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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF M/S. RELIASSURE INSURANCE BROKERS PRIVATE
LIMITED

Report on the Audit of Standalone Financial Statements

Opinion

We have audited the accompanying financial statements of M/S. RELIASSURE INSURANCE
BROKERS PRIVATE LIMITED (“the Company™), which comprise the balance sheet as at March
31, 2025, and the Statement of Profit and Loss and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("Act’) in
the manner so required and give a true and fair view in conformity with the Indian accounting
standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules 2015, as amended, (*Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, profit and cash
flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the auditor's responsibilities for the audit of the financial statements section of our report. We
are independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the code
of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current year. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Key Audit Matters are not applicable to the Company as it is an unlisted company.
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Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures to
Board's Report, Business Responsibility Report but does not include the financial statements and
our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Management's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safequarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concemn
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. The board of
directors are also responsible for overseeing the Company's financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, fargery, intentional omissions, misrepresentations, or the
override of internal control.

H Digitally signed
Nlha r by Mikar Harish
Harish L -

Tes 5051
Mehta 21:07:12 +05'30



b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adeguate internal financial controls system in place and the operating
effectiveness of such controls.

¢. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concemn.

e. Evaluate the overall presentation, structure, and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Ve communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current year and are therefore the key audit matters. Ve describe these matters
in our auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

1. As reguired by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the ‘Annexure’ statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

ia) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

(c) The Balance Sheet, and the Statement of Profit and Loss, dealt with by this Report are in
agreement with the books of account;

(d) The aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule ¥ of the Companies (Accounts) Rules, 2014.

Mihar Digitally signed by
. Wihar Harish Mehta
Harish Bate: 2025 05.16

Mehta 21:09:38 +05°30"



(e)

(f)

(@)

On the basis of the written representations received from the directors as on March 31,
2025 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the
Act;

Since the Company's turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the
year is less than Rs.25 Crores, the Company is exempted from getting an audit opinion
with respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls vide notification dated
June 13, 2017, and

With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and accerding to the explanations given to us:

i. The Company does not have any pending litigations therefore there is no impact of
pending litigations on its financial position in its financial statements.

ii. The Company did not have any long term contracts including derivative contracts that
require provision under any law or Ind AS for which there were any material
foreseeable losses.

iii. There were no amounis which are required to be transferred to the Inwvestor
Education and Protection Fund by the Company during the year.

iv.a) The Management of the Company, whose financial statement has been audited
under the Act, has represented to us that, to the best of their knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from share premium or any other sources
or kind of funds) by the company to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

b) The Management of the Company, whose financial statement has been audited
under the Act, has represented to us, that, to the best of their knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any persons or entities,

including foreign entities (“Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
and

¢) Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances on the Company whose financial statements
have been audited under the Act, nothing has come to our notice that has caused
us to believe that the representations made to us under sub-clause (a) and (b)
above, contain any material mis-statements.

v. The Company has neither proposed nor paid any dividend during the previous year

and during the current year hence compliance as per Section 123 of the companies
act is not applicable.
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vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered
with. Additionally, the audit trail has been preserved by the company as per the
statutory requirements for record retention.

For NIHAR MEHTA & CO.
(CHARTERED ACCOUNTANTS)
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NIHAR MEHTA & CO.

CHARTERED ACCOUNTANTS

NIHAR H. MEHTA 408, Traffic Lite,
M., Com., E.C.A Near Bank Of Baroda,

Ghatkopar (West),
Mumbai - 400086,

India.

Tel : +919082088341
nihar@niharmehta.co.in

ANNEXURE - TO THE INDEPENDENT AUDITORS' REPORT

STATEMENT REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE TO THE
MEMBERS OF M/S. RELIASSURE INSURANCE BROKERS PRIVATE LIMITED ON THE
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31%" MARCH, 2025.

(i) (a)

(1} The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment.

{2) The Company does not have any capital work in progress/ Intangibles under development as

(b)

(c)

(d)

(€)

(ii) (a)

at year end.

Property, Plant and Equipment and right-of-use assets were physically verified by the
management during the year, in accordance with an annual plan of verification, which in our
opinion is reasonable having regard to the size of the Company and the nature of the
Property Plant and Equipment and right-of-use assets. According to the information and
explanation given to us, no material discrepancies were noticed on such verification.

Based on our examination of records and according to the information and explanations
given to us, the company does not hold any immovable property.

Based on our examination of records and according to the information and explanations
given to us, the Company has not revalued any of its Property, Plant and Equipment
(including right-of-use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2025 for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

The Company does not have any inventory and hence reporting under clause 3{ii){(a) (b) (c)
(d) (e) of the Order is not applicable

(ili) The Company has not granted loans, secured or unsecured, to companies, firms, Limited
Liability Partnership or other parties covered in the register maintained under section 189 of the
companies Act, 2013,
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(iv)

(v)

(vi)

(vii)

{viii)

(ix)

(x)

In our opinion and according to the information and explanations given to us, the Company has
not made any fresh investments or given any fresh loan during the current year. The company
has not made investments or given guarantee, or security or granted any loans or advances in
the nature of loans or advances in the nature loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or any other parties.

In our opinion and according to explanations given to us, the Company has not accepted any
deposits from the public during the year and hence the question of complying with the provisions
of Section 73 to 76 of the Companies Act, 2013 and the rules framed there under and the
directives issued by the Reserve Bank of India, wherever applicable does not arise.

The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 1480f the Companies Act, 2013 for the business activities carried out by the
Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.

{a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including Goods and Services Tax,
provident fund, income-tax, sales tax, value added tax, duty of customs, service tax, cess
and other material statutory dues have been generally regularly deposited during the year by
the Company with the appropriate authorities. According to the information and explanation
given to us, the Company did not have any dues which were in arrears as at 31 March 2025
for a period of more than six months from the date they became payable.

(b} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no dues referred to in sub-clause (a)
which have not been deposited on account of any dispute.

Based on our examination of the records of the company and according to the information and

explanation given to us, there are no transactions that were not recorded in the books of account

have been surrendered or disclosed as income during the year in the tax assessments under the

Income Tax Act, 1961 {43 of 1961).Accordingly, reporting under clause 3(viii) of the order does

not arise.

(a) Based on our examination of the records of the Company and according to the information
and explanations give to us and, the Company has not defaulted in repayment of loans or
borrowings or in payment of interest thereon to any lender during the year.

(b) According to the information and explanations given to us, the company has not been
declared wilful defaulter by any bank or financial institution or government or any government

authority. Accordingly, reporting under clause 3(ix)(b) of the order does not arise.

{c) In our opinion and according to the information and explanations given to us, the Company
has not taken any termloans during the year. Accordingly, reporting under clause 3{ix)(c) of
the order does not arise

(d) Based on our examination of records of the Company and according to the information and
explanation given to us, funds raised on shori-term basis have, prima-facie, not been used
during the year for long-term purposes by the company.

(e) Company does not have any subsidiary, associate and joint venture, hence reporting under
clause 3(ix)(e) and (f) of the order are not applicable.

{(a) In our opinion and according fo the information and explanations given to us, the Company
has neither raised during the year any money by way of initial public offer or further public
offer (including debt instruments). Accordingly, reporting under clause 3(x)(a) of the order
does not arise.
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()

{ xii)

{xiii)

(xiv)

(xv)

(xwi)

{xvii)

(v}

(xix)

{b) In our opinion and according to the information and explanation given to us, the Company
has not made preferential allotment or private placement of shares shares/ fully or partial or
optionally convertible debentures during the year. Accordingly, reporting under clause
3(x){b) of the order does not arise.

To the best of our knowledge and belief and according to the information and explanations
given to us, no fraud bythe Company or no material fraud on the Company has been noticed or
reported during the course of our audit.

In our opinion and according to the information and explanations given fo us, the Company is not
a Midhi company as per provisions of the Companies Act, 2013. Accordingly, reporting under
clause 3(xii)(a),(b),(c) of the Order does not arise.

In our opinion and according to the information and explanations given to us the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed by the company in the financial statements etc. as required by the applicable
accounting standards.

The clause relating to internal audit system is not applicable to the company as the size and
nature of business is below the limit specified in section 138 of the Act prescribed in rule 13 of
companies (Accounts) Rules, 2014, Accordingly, sub-clause (b) of clause (xiv) is not applicable
to the company.

In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, during the year the Company has not entered into
non-cash transactions with its directors or persons connected with them and hence provision of
section 192 of the Company Act, 2013 are not applicable. Accordingly, reporting under clause
3(xv) of the order does not arise.

{a) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act,1934. Accordingly, sub-clause (b}, (c) and (d) of clause (xvi) is not applicable.

(b) In our apinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi)(d) of the Order is not applicable.

Based on our examination of the records and according to the information and explanation
given to us, the Company has not incurred cash loss during the financial year and in the
immediately preceding financial year.

There has not been any resignation of the statutory auditors during the year, hence the
guestion of considering the issues, objections or concerns raised by the outgoing auditors does
not arise.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which cause us to believe that any
material uncertainty exists as on the date of the audit report that company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
year of one year from the balance sheet date.

We, however state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a year of one
year from the date of balance sheet date, will get discharged by the company as and when they
fall due.
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(xx) The clause relating to corporate social responsibility is not applicable to the company as the
limit laid down under the Act is not accomplished by the company.

For MIHAR MEHTA & CO.
(CHARTERED ACCOUNTANTS)
Nihar Harish s i tenis
Drate; 2025.05.16
MEhta 21:EIE':|.1? <0530
(NIHAR. H MEHTA)
PROFRIETOR
MEMBERSHIF NO. 148609
PLACE: MUMBAIL. FIRM REG.ND, 134648W
DATE :16 MAY 2025 UDIN: 25148609BMJLHD4003



Reliassure Insurance Brokers Private Limited

CIN : UE720000L2021FTC391161

Standalone Balance sheet as at 31 March 2025
All amounts are in INR unless otherwise specified

Particulars Mote Mo | As at 31 March 2025 || As at 31 March 2024
ASSETS
Non-current assets

Property, plant and equipment 3 1,34,581.39 2,27,857.41
Other Intangible assats 4 2,44,38,076.31 -
Right=of-use assets 5 44,01,090.46 62,20,367.55
Intangible assets under development 3 - 247,77,642.28
Financial Assels

- Other financial assets 7 3,52,317.71 12,68,181.39
Deferred tax Asset (Met) 18 - 2,24,286.69
Other non-current assets 8 208 432 53 #5,027.09

Total Non-Current Assets 2,95,34,408.40 3,28,04,362.41
Current Assets

Financial Assets

- Trade recelvables 9 2,22,41,069.92 1,07,58,706.71

- Cash and cash equivalents 10 1,55,09,374.12 43,11,684.04

- Bank balance other than included in Cash and cash

egquivalents above 10[A} 10,00,000.00 -

- Other financial assets 11 1,3%,802.20 #4,011.20
Current Tax Assets 12 93,00,451.55 48,03,483.14
Other current assels 13 23,74,282.96 3,20),935.42

Total Current Assets 5,04,63,980.75 2,02,78,820.51
Total Assets 7,99,98,479.15 5,30,83,182.92
JEQUITY AMND LIABILITIES
Equity Share Capital 14 2,50,00,000.00 2,50,00,000.00
Other Fguity 15 3,73,03,445.19 1,26,67,350.21
Total Equity 6,23,03,445.19 1,76,67,350.21
Mon-current liabilities
Financial Liabilities

- Lease Liablities 16[A) 27,69,216.96 45,19,956.51
Provisions 17 4,84,426.00 2,25,164.00
Deferred tax liabilities (Met) 18 15,051.46 -

Total non-current liabilities 32,68,694.42 47,45,120.51
Current liabilities
Financial Liabilities
Borrwings 149 2819500 12,70,493.27
- Lease Liablities 16(B} 232,86,000.00 21,60,000.00
- Trade payables
(A} total outstanding dues of micro enterprises and small
enterprises 0 -
[B] total outstanding dues of creditors other than micro
enterprises and small enterarises. 27,692,238 2058739
Provisions 21 B0,52,496.00 46,41,527 .00
Other current liabilities ¥ 40,31,956.26 25,78, 104.54
Total current labilitles 1,44,26,339.54 1,06,70,712.20
Total Liabilities 1,76,95,033.96 1,54,15,832.711
Total equity and liabilities 7,99,98,479.15 5,30,83,182.92
SIGNIFICANT ACCOUNTING POLICIES
NOTES T THE ACCOUNTS 1-31

A Per Ouwr Report OF Even Date
FOR MIHAR MEHTA & CO.
[EHARTERED ACCOUNTANTS)
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PLACE: BALIBABAI
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Reliassure Insurance Brokers Private Limited

CIN : U67200DLZ0ZIPTC3I91161

Standalone statement of Profit or loss for the Period ended 31st March 2025
All amounts are in INR unless otherwise specified

For the year ended 31 || For the year ended 31
Particulars Note No March 2025 March 2024
Revenue from operations 23 10,50,30,709.64 5.08,34,4435.09
Othes incarne 24 1,23,88%.34 1,01,728.59
Prior Period Income 25 15.39.329.71 =
Total income 10,69,93,928.69 5,09,36,178.08
Expenses
Direct Costs 26 2,05,45,445 58 26,58,7%2.49
Employee benefits expense a7 2,10,67,351,08 1,68,B0,027.28
Finance costs 28 B,42,249,01 10,71,713.63
Cepreciation and amortisation expense 29 34.31,376.31 21,85,357.72
Other expenses 30 1,94,04,050,58 44,76,232.31
7,40,90,472.56 2,72,72,123.43
Profit/|less) before exceptional items and tax for the year from continuing 3,29,03,456.13 2.36,64,054.64
operations
Exceptional items - -
Profit/{loss) before tax for the year from continuing operations 3,29,03,456.13 2,36,64,054.64
Tax expense J [benefit) :

- Current tax BO0,50,000.00 A6, 40,000.00

-Adjustment of tax relating to earlier periods [72,600.00) -

- Deferred tax 2,52.078.55 14 5882941
INcome tax expense 82,20, 478.95 60,96, 829,41
Profit f (loss) after tax 2,45,73,977.18 1,75,65,225.23
Profit/|loss) after tax from continued and discountinued operations 2.46,73,977.18 1,75,65,225.23
Other comprehensive income

& (1] Items that will not be reclassified to profit and loss acoount
Re-measurement gains) (losses) on defined benefit plans S0,623.00 (1,10, 600.00)
Income tax relating to tems that will not be reclassitied to profit or loss (12,740.80) 2783581
Other comprehensive income/ (loss) for the year ended 37,882.20 (82,764,19)
Total comprehensive Income fior the year 2.46,36,094.98 1,76,47,080.42
Earnings per equity share:
Baslc {in IMR) 31 488 1.18
Diluted {in INK) 9.85 718
SIGENIFICANT ACCOUMNTING POLICIES 1-31

NOTES TO THE ACCOUNTS

As Per Our Report Of Even Date
FOR NIHAR MEHTA & CO.
[CHARTERED ACCOUMTAMTS)

Hihar Harish poe ettt

Dane. BE5a5.16
MEhtﬁ 1527 i

INIHAR H. MEHTA]
PROPRIETOR

MEMBEREHIF NOL.148809
FIRM REGM. NO. 134646W
PLACE: MURBAI

DATE : 16 MAY 2025

LIDIN: 2514860960 ILHDA003

For and on behalf of directors of
Reliassure Insurance Brokers Private Limited

Deepankar D500

Aggarwal
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Despankar Aggarwal
Director
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Statemant of Cash Flows for the perkod ended 31 March 3025
Al gmourits arg in INR undess othenaisg spacilisd

Lal

Particulars For the period ended Far the year ended
31 March 2025 31 March 2024

Cash flows from operating activities
|Loss before tax 1,29,03,456.13 EA0,84,054.64
Adjustrnents for:
Depreciation and amartsytion 16,12,009.22 3,60, 167.00
Finaree casts 14,234002 3,57 11252
Irterest income [61,5=21.00) {TBI1L5T7)
Peotianal Fair Valuation Incomey Expenses 174514077 18,02 04730
Frowisian for Gratuity 209,E08.00 1,80,570.00
Operating cash flow belore warking capital changes 3,65,32,537.14 1,63,26,339.90
|Movaiment in warking cagital
[Ineneass | Dacnada in trada reokivabkes {1,14.52 363 71} [R!I.F!?_?EI'I.[EI
| reais| Decreais) in trade payables Ti0ED 10.567.39
(Increasel Decrease in other current aissts 119.52,347.54) 173,778,589
[Ineresse ) Decresss in other ran curment aigels |1,22.405 &4} 80.127.51
[Incragse )y Decresss in other fingncial sisets [55, 79000} 1,11, 645,80
[Increasal) Decreass in other ran financial assets 80, 000,00 {3, B0, 00, 00
Ircrease f (Decreaselin Ctber ran current financid liskdities - -
Ircrease ! (Decresselin Cibes currert Fmancial lab#ties - -
Ircreas=  {(ecresse)in provisions Lesse Lesbilities - -
Ircreas=  (Decresselin other current lisbilitess 14.55,850.72 B, B 00, 0
Cash generated {used in) / from operating activities {1,12,11,950.58) (76,88, 710.83)
|rcome taw padd | et 150,64, 368 41 (45,49 %85 71)
réct cash generated {used in) f from operating activities (4] 1,562,564, 218.1% 1,40 88 27336
Cash flows from investing activities
Furchase of Property, plant and equipment ard intangible asset, capital waork in progress,
capital advances {ret) |11,79,257.23) [1.23,58 220.57)
Procaeds from sale of property, plant and aguipment . .
| Fiarast racaived 61,591.00 Te91L.57
Mot cash ganerated (used in § from imsesting activities | B | 11,17,266.23) [1,21,79,4009,40]
Cash flows from fimancing activities
Fayment Tor principal component of lease liakilities 121.50.000.00] [21,60.000,00)
Fayraent Tar intenest cormponent of lease liakilities 5,358,260 45 674,501,141
Froceeds lram issue of equity share capitsl - 50,00,000.00
Fraceeding) repayment al shert benrm barmawings 12 A2,295. 27| (98,52,598,73)
Finarse costs paid (74, 224.02) (3.87.112.52)
Met cash genersted (used in) / from financing activities [C ] {29.41,261.84) [67,35,110.14]
Méet increase)[decrease] in cash and cash equivalents {4+B=C) 1,21.97,690.08 (48,26, 246, 18]
Cash ard cash sguivalends at the begirming of the year 43,11,684 04 41,37 950,22
Cash and cazh squivalents at the erd af the year 1,68,09,374.12 43,11,684.04
Cash ard cash squivalents camprises (refer nobe no. 204
Cxzh on hand 1.00,000.00 1,00.000.00
Fined depasits with maturity more than 3 months and less than 12 months
|Balanice with banks

on current accourts 1,5403,374.12 42,11,584.04
= in fizxed deposit accounts 10,04,000.30
Chiagues on hand . B
Less @ Bank overdraft = .
Cash and cash eguivalents at the end of the year 1,65,00,374.12 47, 11,504,04
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Reliassure Insurance Brokers Private Limited
CIN : Ue7200DL2021PTC391161

Significant Accounting policies and other explanatory information to financial statements for the year ended 31st
March 2025

Note 1: Corporate information.

Reliassure Insurance Brokers Pwt. Ltd was incorporated on 13.12.2021 as a Private Limited Company under the
Companies Act, 2013,

The principal activity of the company is to carry on the business of Direct Insurance Broking in life and general
Insurance.

Note 2 - Statement of Significant Accounting Policies

The Company has prepared financial statements for the year ended 31.03.2025 in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as
amended) together with the comparative period data as at and for the year ended March 31%, 2024,

The financial statements are presented in Indian Rupees and all values are rounded to the nearest rupees except
when otherwise indicated.

2.1 Basis of preparation
The financial statements have been prepared on the historical cost basis, except for:

i. defined benefit plans — plan assets that are measured at fair values at the end of each reporting period, as
explained in the accounting policies below. Historical cost is generally based on the fair value of the
consideration given in exchange for goods and services.

The Company has consistently applied the following accounting policies to all periods presented in these financial
statements.

a) Current versus non-current classification
Mssets and Liabilities are classified as current or non = current, inter-alia considering the normal operating cycle
of the company’s operations and the expected realization/settlement thereof within 12 months after the
Balance Sheet date.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. The Company has identified period of twelve months as its operating cycle.

Deferred tax assets and liabilities are classified as non-current assets and liabilities,

b) Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:
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* |n the principal market for the asset or liability, or
s [nthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising the
use of unobhservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 — Waluation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

o Level 3 — Valuation technigues for which the lowest level input that is significant to the fair value
measurement is unohservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

¢) Revenue recognition

Revenue from contracts with customers is recognised when cantrol of the services are transferred to the

customer at an amount that reflects the consideration to which the Company expects to be entitled in
exchange for those services.

i. Commission and brokerage income earned for the services rendered are recognised as and when they are
due.
ii. Other Income is accounted on accrual basis.

d) Income Tax.

Income tax expense consists of current and deferred tax. Income tax expense is recognised in profit or loss
except to the extent that it relates to items recognised in OCI or directly in equity, in which case it is
recognised in OCl or directly in equity respectively.
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i. Currentincome tax

Current tax is the expected tax payable on the taxable profit for the year, using tax rates enacted or
substantively enacted by the end of the reporting period, and any adjustment to tax payable in respect of
previous years. Current tax assets and tax liabilities are offset where the Company has a legally enforceable
right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability
simultaneously. Current income tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equity). Current tax items are recognised in correlation to the
underlying transaction either in OCl or directly in equity. Management periodically evaluates positions taken
in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisions where appropriate.

The Govt. of India had issued the Taxation Laws [Amendment) Act 2019 which provides Domestic Companies
an option to pay corporate tax at reduced rates from April 1, 2019 subject to certain conditions. The company
intends to opt for lower tax regime. No tax provision has been made for the year in view of losses. The
company has recognised consequential impact by reversing deferred tax assets.

ii. Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

* When the deferred tax liability arises from the initial recognition of an asset or liability in a transaction that
is not a business combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss.

* |n respect of taxable temporary differences associated with investments in subsidiaries and interests in
joint ventures when the timing of the reversal of the temporary differences can be controlled and it is
probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences and the carry forward of any
unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will
be available against which the deductible temporary differences, and the carry forward of unused tax losses
can be utilised, except:

# When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss

* In respect of deductible temporary differences associated with investments in subsidiaries and interests in
joint ventures deferred tax assets are recognised only to the extent that it is probable that the temporary
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differences will reverse in the foreseeable future and taxable profit will be available against which the
temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax
asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCl or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same
taxation authority.

Property, plant and equipment

Plant and equipment are stated at cost of acguisition or constructions including attributable borrowing cost till
such assets are ready for their intended use, less of accumulated depreciation and accumulated impairment
losses, if any. Cost of acquisition for the aforesaid purpose comprises its purchase price, including import
duties and other non-refundable taxes or levies and any directly attributable cost of bringing the asset to its
working condition for its intended use, net of trade discounts, rebates and credits received if any.

Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for long-term
construction projects if the recognition criteria are met. When significant parts of plant and equipment are
required to be replaced at intervals, the Company depreciates them separately based on their specific useful
lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant
and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance
costs are recognised in profit or loss as incurred,

Property Plant and Equipment are eliminated from financial statements, either on disposal or when retired
from active use. Losses arising in case of retirement of Property, Plant and equipment and gains or losses
arising from disposal of property, plant and equipment are recognised in statement of profit and loss in the
year of occurrence.

The asset's residual values, useful lives and methods of depreciation are reviewed at each financial year and
adjusted prospectively, if appropriate,
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Depreciation is calculated on a Written down value basis over the estimated useful lives of the assets. Useful
lives used by the Company are same as prescribed rates prescribed under Schedule Il of the Companies Act
2013. The range of useful lives of the property, plant and equipment are as follows:

Plant and Equipment 15 years
Computer Software 3 years
Computers 3 years
Motor cars 8 years
Furniture & Fixtures 10 years
Office Equipment 5 years

f) Intangible Assets

Intangible assets are recognized when it is probable that the future economic benefits that are attributable
to the assets will flow to the Company and the cost of the asset can be measured reliably. Intangible assets
acquired separately are measured on initial recognition at cost. Following initial recognition, intangible
assets are carried at cost less any accumulated amortisation and accumulated impairment losses. Internally
generated intangibles, excluding the amount at which development cost is capitalised are not capitalised
and the related expenditure is charged to Statement of profit or loss in the period in which the expenditure
is incurred. Developed Technology/ Software and Non- Compete acquired in a business combination are
recognised at fair value at the acquisition date,

Intangible assets are amartised over the useful economic life and assessed for impairment whenever there
is an indication that the intangible asset may be impaired. The amortisation period and the amortisation
method for an intangible asset are reviewed at least at the end of each reporting period. Changes in the
expected useful life or the expected pattern of consumption of future economic benefits embodied in the
asset are considered to modify the amortization period or method, as appropriate, and are treated as
changes in accounting estimates.

Company amortises intangible assets over the period of & years, as the Company expects to generate
future benefits from the given assets for a period of 6 years.

The amortization expense on intangible assets is recognised in the statement of profit and loss unless such
expenditure forms part of carrying value of another asset.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of
profit and loss when the asset is derecognized.
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g)

h)

An internally generated intangible asset arising from development (or from the development phase of an
internal project) is recognized if, and only if, all of the following have been demonstrated:

i). the technical feasibility of completing the intangible asset so that it will be available for use or sale.

ii). the intention to complete the intangible asset and use or sell it;

iii}). the ability to use ar sell the intangible asset.

iv). how the intangible asset will generate probable future economic benefits;

v). adequate technical, financial and other resources to complete the development and to use or sell the
software are available, and

vi). the expenditure attributable to the software during its development can be reliably measured.

Impairment of non-financial assets

The Company assesses at each reporting date, whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an assets or cash-generating unit's
(CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from other assets
or Company’s assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset
is considered impaired and is written down to its recoverable amount,

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the
statement of profit and loss.

An assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Company
estimates the assets or CGU's recoverable amount. A previously recognised impairment loss is reversed only if
there has been a change in the assumptions used to determine the asset's recoverable amount since the last
impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not
exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised
in the statement of profit or loss.

Borrowing costs:

a. Borrowing costs that are attributable to the acquisition, construction, or production of a qualifying asset
are capitalised as a part of the cost of such asset till such time the asset is ready for its intended use or
sale. A qualifying asset is an asset that necessarily requires a substantial period of time (generally over
twelve months) to get ready for its intended use or sale.

b. All other borrowing costs are amortised over the tenure of the sanctioned borrowing and disclosed
accordingly in the financial statements.
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Leases
The Company evaluates each contract or arrangement, whether it qualifies as lease as defined under Ind AS
116.

The Company as a lessee:

The Company enters into an arrangement for lease of land, buildings, plant and machinery including computer
eguipment and vehicles. Such arrangements are generally for a fixed period but may have extension or
termination options. The Company assesses, whether the contract is, or contains, a lease, at its inception. A
contract is, or contains, a lease if the contract conveys the right to

a) control the use of an identified asset,
b) obtain substantially all the economic benefits from use of the identified asset, and
c) direct the use of the identified asset.

The Company determines the |lease term as the non-cancellable period of a lease, together with periods
covered by an option to extend the lease, where the Company is reasonably certain to exercise that option.

The Company at the commencement of the lease contract recognizes a Right-of-Use (RoU) asset at cost and
corresponding lease liability, except for leases with term of less than twelve months (short term leases) and
low-value assets, For these short term and low value leases, the Company recognizes the lease payments as an
operating expense on a straight-line basis over the lease term.

The cost of the right-of-use asset comprises the amount of the initial measurement of the lease liability, any
lease payments made at or before the inception date of the lease, plus any initial direct costs, less any lease
incentives received. Subsequently, the right-of-use assets are measured at cost less any accumulated
depreciation and accumulated impairment losses, if any. The right-of-use assets are depreciated using the
straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use
asset. The estimated useful lives of right-of-use assets are determined on the same basis as those of property,
plant and eguipment.

The Company applies Ind AS 36 to determine whether an RoU asset is impaired and accounts for any identified
impairment loss as described in the impairment of non-financial assets below.

For lease liabilities at the commencement of the lease, the Company measures the lease liahility at the
present value of the lease payments that are not paid at that date. The lease payments are discounted using
the interest rate implicit in the lease, if that rate can be readily determined, if that rate is not readily
determined, the lease payments are discounted using the incremental borrowing rate that the Company
would have to pay to borrow funds, including the consideration of factors such as the nature of the asset and
location, collateral, market terms and conditions, as applicable in a similar economic environment.

After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest
and reduced for the lease payments made. The Company recognizes the amount of the re-measurement of
lease liability as an adjustment to the right-of-use assets. Where the carrying amount of the right-of-use asset
is reduced to zero and there is a further reduction in the measurement of the lease liability, the Company
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recognizes any remaining amount of the re-measurement in statement of profit and loss. Lease liability
payments are classified as cash used in financing activities in the statement of cash flows.

Provisions, Contingent liabilities, Contingent assets and Commitments:

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. The expense relating to a
provision is presented in the statement of profit and loss,

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Contingent liability is disclosed in the case of:
= A present obligation arising from past events, when it is not probable that an outflow of resources will be
required to settle the obligation;
« A present obligation arising from past events, when no reliable estimate is possible;
* A present obligation arising from past events, unless the probability of outflow of resources is remote.

Commitments include the amount of purchase order (net of advances) issued to parties for completion of
assels,

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date.

Retirement and other employee benefits

Retirement benefit in the form of provident fund, pension fund and superannuation fund are defined
contribution schemes, The Company has no obligation, other than the contribution payable to such schemes,
The Company recognises contribution payable to such schemes as an expense, when an employee renders the
related service. If the contribution payable to the schemes for service received before the balance sheet date
exceeds the contribution already paid, the deficit payable to the schemes is recognised as a liability after
deducting the contribution already paid. If the contribution already paid exceeds the contribution due for
services received before the balance sheet date, then excess is recognised as an asset to the extent that the
pre-payment will lead to, for example, a reduction in future payment or a cash refund.

The Company operates a defined benefit gratuity plan. The cost of providing benefits under the defined
benefit plan is determined on the basis of actuarial valuation.

Remeasurements, comprising of actuarial gains and losses and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet
with a corresponding debit or credit to retained earnings through OCI in the period in which they occur.
Remeasurements are not reclassified to profit or loss in subsequent periods,
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Met interest is calculated by applying the discount rate to the net defined benefit liability or asset. The
Company recognises the following changes in the net defined benefit obligation as an expense in the
statement of profit and loss:

= Service costs comprising current service costs; and Net interest expense or income

Short-term employee benefits :

All emplayee benefits which are due within twelve months of rendering the services are classified as
short-term employee benefits, Benefits such as salaries, wages, and short term compensated absences, etc.
and the expected cost of bonus, ex-gratia is recognised in the period in which the employee renders the
related service. All short-term employee benefits are accounted on undiscounted basis during the accounting
period based on services rendered by employees.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or

equity instrument of another entity.

Financial assets
Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair

value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

# Financial assets at amortised cost.
# Financial assets at fair value.

When assets are measured at fair value, gains and losses are either recognised entirely in the statement of
profit and loss (i.e. fair value through profit or loss), or recognised in other comprehensive income (i.e. fair
value through other comprehensive income).

A financial asset that meets the following two conditions is measured at amortised cost (net of any write down
for impairment) unless the asset is designated at fair value through profit and loss under fair value option.

* Business model test: The objective of the Company’s business model is to hold the financial asset to collect
the contractual cash flows (rather than to sell the instrument prior to its contractual maturity to realize its
fair value changes).

+ Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.
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A financial asset that meets the following two conditions is measured at fair value through other
comprehensive income unless the asset is designated at fair value through profit and loss under fair value
option.

* Business model test: The financial asset is held within a business model whose objective is achieved by
both collected contractual cash flows and selling financial instruments.

» Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.

Derecognition

When the Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-through’
arrangement; it evaluates if and to what extent it has retained the risks and rewards of ownership.

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial
assets) is primarily derecognised when:

* The rights to receive cash flows from the asset have expired, or

* Based on above evaluation, either (a) the Company has transferred substantially all the risks and rewards of
the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of
the asset, but has transferred control of the asset.

When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the
Company's continuing invalvement. In that case, the Company also recognises an associated liability. The
transferred asset and the associated liability are measured on a basis that reflects the rights and obligations
that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the
lower of the original carrying amount of the asset and the maximum amount of consideration that the
Company could be required to repay.

Accounts receivable

In accordance with Ind AS 109, ECLs are recognised in two stages.

For credit exposures for which there has not been a significant increase in credit risk since initial recognition,
ECLs are provided for credit losses that result from default events that are possible within the next 12-months
{a 12-month ECL).

For those credit exposures for which there has been a significant increase in credit risk since initial recognition,
a loss allowance is required for credit losses expected over the remaining life of the exposure, irrespective of
the timing of the default (a lifetime ECL).
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m)  Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period adjusted for
bonus elements and share split in equity shares, if any, issued during the period/year. The weighted average
number of equity shares outstanding during the year is adjusted for events such as bonus issue, bonus element
in a right issue, shares split and reserve share splits (consolidation of shares) that have changed the number of
equity shares outstanding, without a corresponding change in resources.

Far the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders after taking into account the after-income tax effect of interest and other financing costs
associated with dilutive potential equity shares and the weighted average number of additional equity shares
that would have been cutstanding assuming the conversion of all dilutive potential equity shares.

n) Segment Accounting:

The Primary business segment of the company is Direct Insurance Broking, which is considered to be a single
business segment. Accordingly, the financial statements are reflective of the infoarmation required by Indian
Accounting Standard 108 — Operating Segments Issued by ICAL
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Reliassure insurance Brokers Private Limited
CIN : Us7 000202 IPFTCIS1161

Motes to standalone financial statements

All amaomnts are in INR unless otherwise specified

3 Praperty,Plant and Equipment

Particulars Office equipments Cormputers Tatal

Az at 01 April 2023 B3, 516.60 6,509,855.42 TARETR02
Exchange diflerances - - -
Additicns - -
Disposals . . .
Gross carrying amount as ab 31 March 2034 B3, 516.60 6,50, 855.42 7,43,372.02
Exchange diffarences . . .
Additions 10,593.20 76, 250,00 86,843.20
Dispasals . - .
Gross carrying amount as at 31 March 2035 A4, 10980 7,36,105.42 8.30,715.22
Accumislated Deprediation and lmgairment

A at 1 Apeil 2023 23,484 61 1,.50,B63.00 1,54, 347 61
Deprecaton change during the wear 2708700 234, 110.00 381 16700
Disposals - - -
Exchange differenoss - - -
Adjustrentsy impairments during the year = . =
A3 Bl Apeil 2024 5054161 4,54,973.00 5,15514.51
Deprecotion changs during the year 17.414.00 142 1532 18011922
Dispasats . - .
Exchange differences - - -
Adjustments) impairments during the year - - -
Accumulated Depriclation As at 31 March 2025 67,955.61 5.27,678.22 G, 95,633.63
Met carryling amount as at 31 March 2024 3197495 1,94, E82.42 1T BETA4]
Wet carrying amount as at 31 March 2025 26,154.1% LOB 427,30 1.34,581.38

31 The comgarry dees nat hold ary Benami propeny and no proceading s pending undar the Benami Transactiens (Frohibaion) Act, 1988

3.2 Thesa are fo Chpital 'Work in Progress &5 on 318t March 3025

3.3 The compary has not revalued any assets during the year.

4 Other intangible Asset

Farticulars Technology Platform Total
ke
Opening at 1 April 2033 . .
dditions during the year - .
Gross carrying amount as at 31 March 2024 - -
Additions during the year 2,58, 7005651 2,58, 70,056.51
Gross carrying amount as at 31 March 2025 2,58, 70,056.31 2,58, 7005631
Acgumulated Amartigation and Impairment
Opening at L Agril 7023 . :
amartisation charge durng the year
Accumulated amortisation as at 31 March 2024 . .
Avmartisation charge during the year 14,21 980,00 14,31 98000
A lated amortisation as at 31 March 2025 14,31, 080.00 14,%1,980.00
Met carrying amount as at 31 March 2024 - -
et carrying amount as st 31 harch 2025 2,44,38,076.31 2,40, 38,076.31
5 Right of Use Asset
Farticulars Bailding Total
A5 at 01 April 2023 BS,72, 78546 ED,72, 78546
Additions during The year 1,13,952.03 1,13,562.03
Gross carrying amount as at 31 March 2024 9. 86,247 49 90,86, 247 49
Additians during the year . -
Grods carrying amount as at 31 March 2025 00,86,247.49 O00,86,247 .40
Accumilated Depreciation and Impairmeant
Aocumulsted Depreciation as at 1 April 3023 10,41,688.22 10,41,688.22
Depreciatian charge during the year 18,24,190.32 18.24,190.72
Depreciation an dispasals - -
Accumulated Deprecation as at 00 Apeil 2024 28,65,870.094 28,65,870.94
Depreciation charge during the year 18,18,277.09 18,19,377.09
Acturmilsted Depretiation ag at 31 March 2025 46,85,157.03 46,85, 157.03
Met carrying amount as at 31 March 2024 62, 20,367.55 62,30, 357,55
Nt carrying amount as at 31 March 2035 443.01,090.46 44 01,090,246
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Reliassure Insurance Brokers Private Limited

CIN : UBT200DL2021PTCIS11EL

Notes to standalone financial statements

All amounts are in INR unless otherwise specified

] Intangible assets under development
Particulars Amounts
As at 01 April 2023 1.25,19,321.31
Additions during the year 1,22 5832097
Less: Capitalisations during the yvear -
Closing balance as at 31 March 2024 2.47,77,642.28
Additions during the year 5,02 414.02
Less: Capitalisations during the year -2,56,80,056.30
Clesing balance as at 31 March 2025
Intangible assets under development ageing schedule
As at 31 March 2025
Intangible assets under development Amaount in Intangible assets under development for a period of
Less tham 1 year 1-2 years 2-3 years More than Total
3 years
Projects in progress L :
As at 31 March 2024
Intangible assets under development Amount in Intangible assets under development for a pericd of
Less tham 1 year 1-2 years 1-3 years Maore than Total
3 years
Projects in progress 1225832097 1,25,19,321.31 - 2,47 77,642.28
6.1 The company has not revalued any intangible assets during the year.
6.2 There are naintangibles under development whose completion is overdue as compared La ils onginal plan as on 315t march, 2025,
6.3 There are no intangible assets under development who have exceeded its cost compared to its original plan as at 31st march, 2025.
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Reliassure Insurance Brokers Private Limited

CiN : Us72000L2021PTCI91161

MNotes to standalone financial statements

All amounts are in INR unless otherwise specified

7 Non-current financial assets - Other financial assets

Particulars As at 31 March 2025 As at 31 March 2024
{Unsecured, Considered good)
Bank deposits with mare than 12 months maturity® - 10,00,000.00
Security Deposits {Rental) 2,92,317.71 2,68,181.39
Security Depasits {Other) &0,000.00 -
Tolal 352.317.71 12 68,181.39

*Bank depaosits represent restricted bank balances of INR 10 lakhs. The restrictions are primarily on account of bank

balances held as per IRDAI Guidelines.

Other non-current assets

Particulars As at 31 March 2025 As at 31 March 2024
Prepald expenses 1.69,714.33 B,500.69
Preliminary Expenses 38,718.20 TTA36.40
Total 2,08,432.53 86,027.09

9 Current financial assets - Trade receivables

Particulars Ag at 31 March 2025 As at 31 March 2024
Unsecured, considered good 60,63,908.89 88,72,767.35
Unsacured, considersd Doubtful 3,53,433.43 .
Unbilled revenus 1,61,77,161.03 18,85,239.30
Total 2,26,34,503.35 1,07,58,706.71
Impairment allowance
Unsecured, considered good
Trade Receivables which have significant increase in credit risk -
Trade Receivables-Credit impaired =
Unsecured, considered Doubtiull -3,93,433.43 -
Total Trade receivables 2,22,41,069.92 1,07,58,706.71

9.1 Trade Recelvables agelng schedule

Additional Information Disclosure Pursuant to Schedube 11 of Companies Act, 2013 as per MCA notification dated March 24,

2021
As at 31 March 2025
Particulars UnSecured, considered | UnSecured, considered

good Doubtful

Less than 6 months 1,98,35 57426 3,93,433.43

& manths- 1 year 24,15,495.66 -

1-2 Years 3,91,828.22 -

hore than 2 Years 1,605.21
2,26,34,503.35 3,03,433.43

As at 31 March 2024

Particulars UnSecured, considered | UnSecured, considered

good Doubtful

Less than 6 months 593,53,139.87

& months- 1 year 13,60,673.45

1-2 Years 4,893,389

Maore than 2 Years -
1,07,58,706.71 -
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Reliassure Insurance Brokers Private Limited

CIN : UsF2000L2021PTCIS1161

Motes to standalone financial statements

All amounts are in INR unbess otherwise specified

10 Current financial assets - Cash and cash equivalents

Particulars As at 31 March 2025 As at 31 March 2024

Balances with Banks:
- In current account 1,54,00,374,12 437,11,684.04
Cash on hand 1,00,000.00 1,00,000.00
Total 1,55,09,374.12 43,11 ,684.00
10{A} Cuwrrent financlal assets - Bank balance other than included In Cash and cash eguivalents above

Particulars Ag at 31 March 2025 Ag at 31 March 2024
Other Bank Balance
Bank depasits with less than 12 months maturitg® 10,00,000.00
Total :I.EI,D&WO.UU -

*Bank deposits represent restricted bank balances of IMR 10 lakhs. The restrictions are primarily on account of bank

balances held as per IRDAI Guidelines.

11 Current financial assets - Other financial assets

Particulars As at 31 March 2025 As at 31 March 2024
(Unsecured, Considered good)
Interest raceivable on:
On fiked deposits 1,3%9,802.20 £4,011.20
Tatal 1,39,802.20 84,011.20
12 Current tax assets
Particulars As at 31 March 2025 As at 31 March 2024
Advance Tax 93,00,451.55 48,03,483,14
Total 83,00,451.55 48,03,483.14
13 Other current assets
Particulars As at 31 March 2025 As at 31 March 2024
advance to suppliers 104.56 329.13
advance Recoverable in cash or Kind 21,08,082.11 1,38,282.18
Prepaid expenses 1,26,378.09 m,615.91
Balance with governiment authorities - ©3,990.00
Preliminary Expenses I8,718.20 3871820
(to the extent not written-off)
Total 22,73.282.96 3,20.935.42
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hers Private Limited

CIN G UGTI000LE021PTCE91161

Motes ta standal

financial

Al grnaurts ace in INR unbess atherwise specified

14 Equity Share Cagltal

15

[ii}

Particulars Ag on 31 March 025 | A5 ot 31 March 2024
Authsprised 3,00, G000 0,00 3,00, 00, 000, 00
50,00,000 Mas. (Previous year 30,00,000)Equity Shares of Rs. 10/- each
lssuad Sughoribad and paid up 2,50,00,000.00 2,50,00,000.00
25,00,000 (Pravieus year 75,00,000) Equity shares af Rs, L0 esch fully paid ug in cash
Tatal 2.50,00,000.050 2,50,00,000.00
a] Reconciliation of shares ou fing at the beginning and at the end of the year
As ot 31 March 2025 A at 31 March 2024
Partlculars

M. of Shares Amount Mo of Shares Amount
Shares putstanding as at the beginning of the year 25,00,000 2,50,00,000 20,000,000 2,00,00,000
Additions during the year - - 5,00, 000 50,000,000
Shares outstanding as at the end of the year 25,00, 000 2,50,00,000 25,00,000 2,50,00,000
b} Details of Shareholders holding more than 5% Shares :

Aa at 31 March 2025 As at 31 March 2024
Mamie of the Sharehobders Ny, of W ol Mo, of % of

Shares Held Share Haolding Shares Held Share Holding
RMFI Services Ltd. [Holding Company) and its naminee shareholders 25,00,000 100% 25,000,000 100%
¢} Disclosure of Shareholding of Promoters :

A at 31 March 2025 s at 31 March 2024 5 Chanize duri
Shares held by promoters at the end of the year Mo, af % of No. af %ol ﬂ““ ;ms
Shares Held | Share Holding Shares Held Share Holding e

RMFI Services Lid. 25,00.000.00 100 25,00,000.00 1009 ) -

d) Rights, preferences and restrictions attached to shares :

The company has one class of sgudty shares having 3 par walue of As. 100~ per share, Each shareholder is sligible for one vobe per share held, In the svent of deidend
progosed by the Bowrd of Directors the ssme 15 subject to the approval of the sharehalders n the snsumg Annusl Gereral Mesting, except n case of Irberm dividend.
In the= everd of bquidstion, the =quity sharsholders are =hgibls to receivs the remaireng assets of the Compary after destrbution of a0 preferential amownts, in

prooartion o their sharehaolding:

(i) iOther Equity

Particulars s ot 31 March 2025 | As at 31 March 2024
Other reserves

Retriaea harnimgs

Opening balanco 1,25.24,585.02 [49,20,639.71

Add: Profit fLoss far the year

Less: Scquisiton of Mon-contralling interesis

Leass: Corvarsion of Compulzary Cormertibde Deberbures
A Everciie al the slack cglans

2,45,73,577.18

1.,75,65,23%.23

3,72,5R,563.20 1.25,84,535.02
Giross Dbligation to Non-cantroding intenests under Put aption
Opening balance
#irising due to Busiress combinations |Refer Note 518)
Closing balance
Equity companent
Qpticrally camvartibla recdeamabla prafarance shanes
Other comprehensivee income
Opening balance & TE4 149 a2 TE4.14
#gd f |lezsh during the year {37,882 20} -
Cloging balace 44.E81.99 82,764,189
3,73,03,445.15 1,26,57,350.21
i ] n af B
Retaingd aarnings-

Retained eamings represents he surphus in the statement of profit and las and net amaunt of approgriations made 1@ from relained eanmings.

Other comprehensive income

Resmeasurement comprises of gains and losses resulting from experience adjustments and changes in actuarial assumptions. These are recognised
directly in other comprehensive income during the pericd in which they ocour and are presented separately under other Equity
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Reliassure Insurance Brokers Private Limited

CiN : Us72000L2021PTCI91161

MNotes to standalone financial statements

All amounts are in INR unless otherwise specified

16

= =

17

Lease liabilitles
Particulars As at 31 March 2025 As at 31 March 2024
Qpening balance B, 79,956.51 81,55,355.40
Interest an leasze liahilities 5,35,280.45 &, 74,801.11
Lease Payments made -21,60,000.00 -21,60, 000000
Total 50,55,216.96 6E,79,956.51
Current and Non-current bifurcation
| Particulars As at 31 March 2025 As at 31 March 2024
Mon-Current Leass liabilities 27,69,216.96 45,19,956.51
Current Lease liabalities 22,86,000.00 21,60,000.00
Total 50,55,216.96 66, 79,956 .51
Expenses recognised in stat t of Profit and Loss
Particulars As at 31 March 2025 As at 31 March 2024
Depreciation on right of use assets 18,19.277.09 18,24,190.72
Interest expenses on Lease liabilities 5,35,260.45 6,74,601.11
|Rent Expensas -21,60,000.00 -21,60,000.00
Total 1,34,537.54 3,38, 791.83
Non Current Provisions
Particulars As at 31 March 2025 As at 31 March 2024
Pravision for retirement benefits
= Graluity 4,84,426.00 2.25.164.00
Total 4,84,426.00 2,25,164.00
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Rallassure Insurance Brokers Privabe Limited

CIN - e r 000D 2021 PTCAS11ED

Notes to falone firendal

Al arnauents dng in INR unbess atherwise specified

1% Deferred tax assets [met)
Imcome Tax disclosare

[a] Inconns tax recognised in the statomsst of prodit and loss:

Particulirs For the year arded | For the year ended
31 March h05 31 March 2024
CLIfFRRE e Lan A0,50,000.00 46 40,000 .00
Adjustrmaris in respect of curent incomse tax of pravious years {72,600.00%
Defered tax =xipenzey | income| 252 07H.55% 14 41
|TIHMIIHEI'HM Er 54,29.478.85 RN
(b} Recendliation of moeme tie axpenss te the Bocounting prodit
Particulars For the year ended | For the year ended
1 March Hirs 31 March X124
Profit befare tax 3,29,03,456.13 256,64 054 64
Tax Lsirg This Groua’s Samassic tax rata 25, LERE% (31 March J004: 25, 168%) A2,81,141.84 5955 TRAIT
Tau effect of:
Expenses disallrsmd Sor tax purpose 5, 04,455,118 1,1991047F
Tas rate difference 2,53,078.95 (166,555 A0)
Aeljustirset of Lo relating 16 arker periods {72,600,00), -
JExpensas alloead Separataly for Tax Fupose |8,62,21E.72)| (2950123
Temparary déference om which no Deferred Tao s created - -
Deferred Tax on Unabsorbed Deprecation and brought forward Losses - GEETE LR
Impsct ol Azweiirment on Ircomes Tas Losses, i Hoelidey Reverssk: & Othen - -
NINDAS &djustesnls 43,8BE.58 10753958
[irscome tsa {income)  epence 52,00,145.90 CLECETERFR
The: T Com| nts of deferred tax (liabil arising on accownt of timing differences are as follcws:
Paticulars As at 31 March 202% As at 21 March
024
Deferred Tas assets) lakdities
Urabzarhed tax loxs and depraciasion (8,18, 284 15] TE 454 54
Frovisian fer employes banefits 1,772,548 53 5705359
Ired A% Adjustmenis
(ROU Azt |11,07, 666.45) [15,65.542.17)
Lo Liablity 1272.297.01 155121145
Security Depesits 17.034.28 IZA0Ee]
Trace Receivaie 93,013.33 -
l15.|]ﬁ:l.-1§!| 2,29, 286.69
Mt deferred tax llﬁﬂlﬂbﬂltlﬂ! EEEEI.I-E | %
i) Biovement in deferred tan balances for the year B134-2025
Particulsrs Mt Balasiin Recagniged aspart  Recognised in prafis st risasedd fig ae 31 March M5
1 &pnl 2024 of business or loss im G Deferred tax azset
o bsataon
Drisfirnied tax aisatd [Lishilites|
Praviskans 57,053.5% 527314 12,780,800 1,22.548.58
Lease Labiliies 1680, 211.45 805 214 45) - 12,72, 207401
RO % per IndS 116 |15,55,542.11) 45T ETESE (11,07,666.45]
| s Dapaila 23,108.51 [h074.563) - 1003228
Owi accourt aof Frovision Tor Bad B Doubaful Dekas - 019 533 - 4901933
Timing difference of deprecistion 8,454.84 (445, T35 59) - 4,18, 254 .15
riet deferred tax asset [ |Liabilties] I 34, 186.65 -2.53 078.55 12 T4DE0 {16,051 45
() Movement in deferred tax balances for the year 20232024
Particulars Mt balance Re aspart R d i profie Recognised &5 at 31 March 2022
1 Apurid 2023 of bisingss or Ik in QLI Dalarrad tax agset
combsnation
Deferned tax ssset! [Lishilites|
Frovisians 1537016 - 4551824 (27,855 81) 5T.053 59
Laase Liabilitias I0,55,056.65 - (73845191 - 165121145
RO s per Indhs 116 [12,95,372.45) 4,30430.35 . |115,65,542.11)
Lo Dot - 23,108.91 - 2310691
Timing diffarence of depreiation |12 8a0.04) - 4114288 - IE 43424
Carry foraard kassas 16,25 184.61 - (16,25 184 61) - -
\Met deferred tax asset [ [Lisbilities) 17, 10,551.50 {14 5557941 (27,835 .81 3,24 756.69
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Reliassure Insurance Brokers Private Limited
CiIN : UsT2000L2021PTC301161
Notes to standalone financial statements

All amounts are in INR unless otherwise specified

19 Current financial liabilities - Borrowings

19.2 Dropline Overdraft is Secured against Immaovable Property of Promater/Ultimate Beneficial Cwner Smt. Jatinder Kaur
Bharara situated at Plot No 104, Entire First Floor, Block-F, Kirti Nagar Delhi-110015 & Plot Mo 24-B, block-1-3, Entire Second

20 Current financial liabilities - Trade payables

Particulars As at 31 March 2025 As at 31 March 2024
Secured
Bank overdraft 28,195.00
Unsecured
Intercorparate deposits- Related parties - 12,70,493.27
Taotal 28,195.00 12,70,493.27
RMFI Service Limited [Fromerly Known RNFI Service Private Limited) - 12,70,493.27

Floor, Rajouri Garden, Delhi-110018, carrying Interest rate 9.8% |Floating Rate).

Particulars As at 31 March 2025 As at 31 March 2024
Trade payables
{A) total outstanding dues of micro enterprises and small enterprises -
{B] total outstanding dues of creditors other than micro enterprises
and small enterprises, 2769228 20,587.39
Total 27,692.28 20,587.39

20.1 Trade Payable ageing schedule
Adaitional Informaticn Disclosure Pursuant to Schedube 11 of Companies Act, 2003 as per MCA notification dated March 24,

Il

2021
As at 31 March 2025
MSME Others
Less than 1 Year - 27,582.28
1-2 Years - -
2-3 Years - -
haore than 3 Years -
- 27,692.28
As at 31 March 2024
MSME Dthers
Less than 1 Year - 20,587.39
1-2 Years
2-3Years -
hore than 3 Years
. 20,587.39
Current Provisions
Particulars As at 31 March 2025 As at 31 March 2024
Provision for retirement benefits
- Gratuity 2.4596.00 1.527.00
- Taxes 80,50,000.00 45,40,000.00
Tatal B0,52,496.00 46,41,527.00
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Reliassure Insurance Brokers Private Limited

CiN : Us72000L2021PTCI91161

MNotes to standalone financial statements

All amounts are in INR unless otherwise specified

22 Other current liabllitles

Particulars As at 31 March 2025 As at 31 March 2024
Payable for expenses 14,08,715.92 3.42.917.80
statutory dues payable 9,12,062.40 19,659,195.48
Fayahle to employess 170,177,594 1,51.567.00
Advance from Customers - 1,14,424 26
Total 40,31,956.26 25,78,104.54
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Reliassure Insurance Brokers Private Limited

CIN

:UET200DL2021PTC391161

MNotes to standalone financial statements

All amounts are in INR unless otherwise specified

23 Revenue from operations
Particulars For the year ended 31 || For the year ended 31
March 2025 March 2024
Sale of services
IFSLIFAREE Cormmisson 10,50,30,709.64 5.08,34,449.09
Total Revenue 10,50,30,709.64 5,08,34,449.09
24 Other income
For the year ended 31 || For the year ended 31
Particulars March 2025 March 2024
Interest income an
Bank deposits 51,991.00 6&,662.00
Fair Valuation of Security Deposil 24,136.32 22,143.42
Income tax Refund 10, 249,57
B6,127.32 1,01,054.99
Liabilities no longer reguired written back 35, 469.00 B74.00
Miscelleneous Income 2,293.02 -
Total 1,23,8689.34 1,01,728.99
25 Prior Period Income
Particulars
For the year ended 31 || For the year ended 31
March 2025 March 2024
Sale of services
Insurance commission 18,39,329.71 -
Total 18,39,329.711 -
26 Direct Cost
For the year ended 31 || For the year ended 31
Particulars March 2025 March 2024
Commission Paid b6,25, 56546 23,57, 73046
Marketing and advertising expenses 1,61,00,226.18 2,81,660.00
Technical Consultancy 14,37,715.20 -
Support Services 33,62,290.00 -
IRDAI Registration Feas 19,648.74 19,402.03
Total 2,95,45,445.58 26,58,792.49
27 Employee benefits expense
For the year ended 31 || For the year ended 31
Particulars March 2025 March 2024
Directors Remuneration 22,28 400.00 7.12,020.00
Salaries, wages and bonus 1,75,53,697.00 1,50,26,846.00
Contribution to pravident and ather fund 6,82,126.00 5,55,204.00
Staff welfare expenses 5,03,128.08 585857 28
Total 2,10,67,351.08 1,68,80,027.28
28 Finance costs
For the year ended 31 || For the year ended 31
Particulars March 2025 March 2024
Interest expenses on:
Inter Corporate Loans F4,224.02 3,97,112.52
Bank Overdraft 32,764.54 -
Lease lizhility 5,35, 260.45 6,74,601.11
Total 6,42,249.01 10,71,713.63
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Reliassure Insurance Brokers Private Limited
CIN : UGT200DL2021PTC391161
MNotes to standalone financial statements

All amounts are in INR unless otherwise specified

29 Depreciation and amortization expense

For the year ended 31 || For the year ended 31
Particulars March 2025 March 2024
Depreciation on Property, plant and equipment 1,80,119.22 3,61,167.00
Depreciation Right of use assets 18,19,277.0% 18,24,190.72
Amaortization on Inta nﬁible assets 14,31,980.00 -
Total 34,31,376.31 21,85,357.72
30 Other expenses
For the year ended 31 || For the year ended 31
Particulars March 2025 March 2024
Software Licensing cost 10,147.50 8,388.00
Legal and Professional Charges 20,37,511.73 7.55,350.46
Fayment to Auditors*® 1,85 000.00 1,68,000.00
Management Consultancy 1,39,82.200.00 -
Rent Paid - IT Equipment 1,89,000.00 2,54,255.81
Rates and Taxes 18,650.00 15,084, 75
Travel Expenses 9,70, 603.66 10,46,401.72
Bank charges 8.26 20836
Office maintenance 1,000.00 50,290.70
Insurance Charged Paid 2,59,360.95 1,08991.70
Printing & Stationery B,736.00 71,368.00
Communication expensas 2,70, 698.07 2,98 87660
Computer Expenses . 9.91,755.15
Repairs & Maintenance - 2,410.00
Technology expenses 5.07,130.91 2,63,3259.43
Power and fuel 3,49,155.34 2,53,285.03
Staff Training Expenses 32,411.00 40, 200,00
ROC Charges 4,800.00 6,700.00
Late ROC Fees 4,800.00 -
Sundry Balances Writlen Off 2,894.53 -
Celebration Expenses 1,01,449.00 78,202.00
Membership Fees 15,000.00 14,999.99
Expenses towards Dematerialisation of Shares 21,333.00 -
Expenses for Increase in Share Capital GOO.00
Preliminary Expense Written Off 38,718.20 38,718.20
Provision for doubtful debts 3,93,433.43
Miscellaneous expenses - 5,686.41
Tatal 1,94,04,050.58 44,76,232.31
*Payment to Auditors For the year ended 31 || For the year ended 31
March 2025 March 2024
As auditor
for statutory audit 1,10,000.00 1,20,000.00
- for other services 75,000.00 SE,000.00
Reimbursement of expenses - .
Total 1,85,000.00 1,68,000.00
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Reliassure Insurance Brokers Private Limited

CIN : UeT200DL2021PTC391161

MNotes to standalone financial statements

All amounts are in INR unless otherwise specified

31 Basic and diluted earnings per share

Particulars

As at 31 March 2025

As at 31 March 2024

Profit for the year
Less: preference dividend and tax thereon

2,46,36,094.98

1,76,47,989.42

Profit for the year used in the calculation of basic earnings per share

2,46,36,094.98

1.76.47.989.42

Interest on convartible preference shares/ convertible debentures

Profit for the year used in the calculation of diluted earnings per share 2,46,36,094.98 1,76,47,989.42

Weighted average number of equity shares for basic EPS 25,00,000,00 24.59,016.39

Effect of dilution:

Share options

Convertible preference shares - -

Weighted average number of equity shares adjusted for the effect of dilution 25,00,000.00 24,59,016.39

Basic EPS attributable to eguity holders of the parent 9.85 7.18

Diluted EPS attributable to eguity holders of the parent 9,85 7.18
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Reliassure Insurance Brokers Private Limited

CIN : UB7200DL2021PTC3I91161

Motes to standalone financial statements

All amounts are in INR unless otherwise specified

32 Related Party Disclosures

(i) Mame of Related party and Related Party relationships

Related party where control exists
Halding company- RNFI SERVICES LIMITED

Subsidiaries, Fellow Subsidiaries, Associates, Joint Ventures, Key Managerial Personnel

5r No Mame of the Related Party Nature of Relationship
Fellow subsidiaries and Associates
1 Mz, Ciphersguare DiEital Private Limited Fellow subsidiary
2 M5, Reliassure Insurance Brokers Private Limited Fellow subsidiary
3 M5, RNFI Fintech Private Limited Fellow subsidiary
4 M. O55R Tech Solution private Limited Fellow subsidiary
5 M. RMFI Money Private Limited Fellow subsidiary
3 Mz, Relicollect LLP Fellow Cantrolled Entitiy
7 Mz, Reliconnect LLP Fellow Cantrolled Entitiy
Key Managerial Personnel
1 Mukul Pandey Director
2 Deepankar Arwal Director
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Reliassure Insurance Brokers Private Limited

CIN : UBT200DL2021PTC391161
Motes to standalone financial statements

All amounts are in INR unless otherwise specified

32 Related party disclosures
(ii)

The following table summarises material related party transactions included in the financial statements for the period ended 31 March 2025

Name of the related party Transactions 31-Mar-25 31-Mar-24
Mukul Pandey Managerial Remuneration 42,28,400.00 17,78,400.00
RMFI Services Pyt Ltd.-Creditor Rent 21,60,000.00 21,60,000.00
Security Deposit on Rent - 3,60,000.00
Website Development 5.53,124.60 1,06,593.80
Technical Consultancy 10,63,750.00 -
Management consulting & Services Paid 1,29.82,200.00
Share Subscription Money Received - 50,00,000.00
RMFI Services Put. Lid.-Loan Loan Received 1,00,000.00 38,00,000.00
Loan Repayment 13,70,493.27 1,40,10,000.00
Interest Expenses 74,224.02 3.597,112.52
Ciphersguare Digital Private Limited-Creditar M5 Fee paid - 145.68
Paysprint Private Limited-Creditor Verification charges Paid 184.86 2,268.90

(iii) The following table summarises material related party balances included in the financial statements for the period ended 31 March 2025

Name of the related party Balances 31-Mar-25 31-Mar-24
RMFI Services Ltd. Creditors - 49,225.32
Security Deposit on Rent 4,60,000.00 3,60.000.00
Loan : 12,70,493.27
Paysprint Private Limited Creditors 104.56 329.13
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Reliassure Insurance Brokers Private Limited

CIN : U67200DL2021PTC391161

Notes to standalone financial statements

All amounts are in INR unless otherwise specified

33 FINANCIAL RISK MANAGEMENT

Company's financial risk management is an integral part of how to plan and execute its business strategies. The Company's financial risk
management policy is set by the Managing Board.

Markel risk is the risk of loss of Tuture earnings, fair values or future cash Tlows that may result from a change in the price of a financial
instrumeant.

The value of a financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates, equity prices
and ather market changes that affect market risk sensitive instruments,

Market risk is attributable to all market risk sensitive financial instruments inctluding investments and depasits, foreign currency
receivables, payables and loans and borrowings,

(i) Credit risk

[iiil

Credit risk arises from the possibility that counter party may nat be able to settle their obligations as agreed, To manage this, the
Company periodically assesses the financial reliability of customers, taking into accownt the financial condition, current econgomic trends,
and analysis of historical bad debts and ageing of accounts receivable. Individual risk limits are set accordingly.

It considers available reasonable and supportive forwarding-locking information such as :
{i) Actual or expected signifiant adverse changes in business

Exposure to credit risk

March 31, March 31,
Particulars 2035 2024
Loans 1o employess = -
Rental Deposits 2823171 2,68,181.39
Security Deposits {Other) 60,000.00 -
Trade Receivables 2,22.41,065.52 1,07,58,706.71

Liguidity risk

Liguidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a reasonable price.
The Company’s corporate treasury department is responsible for liquidity, funding as well as settlement management.

In addition, processes and policies related to such risks are owerseen by senlor management. Management monitors the Company's net
liguidity position through rolling forecasts on the basis of expected cash flows,

The table below provides details regarding the remaining contractual maturities of significant financial liabdlities at the reporting date
based on contractual undiscounted payments,

Maturity profile of financial ligbilities
The table below provides details regarding the remaining contractual maturities of significant financial liabilities at the reporting date
based on contractual undiscounted payments,

As at 31 March 2025 Less than one year 1to 5 years Total
Borrowings 28,195.00 - 28,195.00
Lease Liability 22 86,000.00 27,69,216.95 50,55,216.96
Trade payables 27.692.28 27,692.28
Other financial liabilities - - -
23,41 B87.28 27,69,216.95 51,11,104.24
As at 31 March 2024 Less than one year 1to 5 years Total
Borrowings 12,70,493.27 - 12,70,493.27
Lease Liability 21,60,000.00 45,19,956.51 66,79,956.51
Trade payabiles 20,587,309 20.587.39
Other financial liabilities - . -
34,51,080.66 45,19,956.51 79,71,037.17

Capital management

For the purposes of the Company’s Capital Management, capital includes issued capital and all other equity reserves.

The primary objective of the Company's Capital Management is to maximise shareholder walue. The company manages its capital
structure and makes adjustments in the light of changes in economic envirenment and the requirements of the financial covenants. The
company does not have gearing as its cash and reserves are substantial to cover up borrowings.
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Reliassure Insurance Brokers Private Limited

CIN : UBT200DL2021PTC391161

Motes to standalone financial statements

All amounts are in INR unless otherwise specified
34 FAIR VALUE OF FINANCIAL INSTRUMENTS ASSETS AND LIABILITIE
1 CATEGORY WISE CLASSIFICATION OF FINANCIAL INSTRUMENTS

A Financial Assets measured at Fair value through Other Comprehensive Income

Particulars SN SETEN

Current

As at 31.03.2025 | Asat 31.03.2024
Financial Assets measured at Fair value through Profit - -
and Loss/Other Comprahensive Income

As at 31.03.2025

As at 31.03.2024

TOTAL - -

B Financial Assets measured at Amortized cost

Particulars Nan Current Current
As at 31.03.2025 As at 31.03.2024 As at 31.03.2025 As at 31.03.2024
Other financial assets 3,52,317.71 12,68,181.39 1,39,802.20 84.011.20
Trade receivables - - 2,22.41,069.92 1,07.58,706.71
Cash and cash eguivalents 1,5509,374.12 43,11,684.04
Bank balance other than included in Cash and cash 10,00,000.00 -
equivalents above
TOTAL 3,52,317.71 12,68,181.39 3,88,90,246.24 1,51,54,401.95
C Financial Assets measured at Fair value through Profit and Loss/Other Comprehensive Income
Mon Current Current

Particulars

As at 31.03.2025 | As at 31.03.2024

As at 31.03.2025

As at 31.03.2024

Financial Assets measured at Fair value through Profit
and Loss/Other Comprehensive Income

TOTAL -

D Financial Liabilities measured at Amortized cost

Particulars Ban-Crent Current
As at 31.03.2025 As at 31.03.2024 As at 31.03.2025 As at 31.03.2024
Lease Liablities 27,69,216.96 45,19,956.51 22,86,000.00 21,60,000.00
Borrowings - - 28,195.00 12,70,493,27
Trade payables - 2769228 20,587.39
TOTAL 27,69,216.96 45,19,956.51 43,41,887.28 34,51,080.66
2  FAIR VALUE HIERARCHY
The following table provides the fair value measurement hierarchy of the Company's financial assets and liabilities
Quoted Prices in Significant

Fair Value as at

Significant observable

31.03.2024
Level 1}

Financial Assets / Financial Liabilities active markets ( unobservable
31.03.2025 Inputs | Lewvel 2
Level 1) puts ( ) Inputs [ Level 3)
Financial Assets measured at FVTOCKFWTPL - -
Financial Liability measured at FVTOCFVTRL
Quoted Prices in Significant
r ignifi ¥
Financlal Assets / Financial Liabilities FUl Mutie at 4k active markets | AECANE olmerANTI unobservable

Inputs | Level 2)

Financial Assets measured at FVTOCI/FWTPL

Inputs [ Level 3)

Financial Liakility measured at FVTOCIFVTPL -
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Reliassure Insurance Brokers Private Limited

CIN : Ue7200DL2021PTC391161

Notes to standalone financial statements

All amounts are in INR unless otherwise specified

35 Contingent liabilities and Capital commitments

Particulars

As at 31 March
2025

As at 31 March
2024

Contingent liabilities
- Bank Guarantee

Capital commitments

capital account (net of advances) and not provided for

Estimated amount of contracts remaining to be executed on

36 Value of Expenditure in Foreign Currency :

As at 31 March

As at 31 March

Particulars 2025 2024
a. Expenditure in Foreign Currency

Website and Domain Expenses - -
b. Earning in Foreign Currency - -
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37 Disclosure pursuant to Ind AS - 19 ‘Employes benefits’
a) Defined cantribution plans

Contributian to Defined Contribution Plans, recogrised as expensa for the year is as under:

Particulars

Year ended

31 March 2025 | 31 March 2028 |

[Emplayer's Cantribustion to Provident Fund, ESIC and Labour Waelfare

B HZ 1FEOD

Year ended

5 56 304,00

b} Defined benefit pions

The Company has a defined benefit gratuity plan as per the Payment of Gratuity Act, 1972 (Gratulty Act]. Every employes
who has completed 5 years or more of service is eligible for gratuity on separation worked out at 15 days salary [last drawn
salary) for each completed year of service. The obligation under the scheme is unfunded,

i Generol descripbion

@ | Recondliation of opening and dosing balances of Defined Benefit Obligation Amounts
Year ended Year ended

Particulars

31 March 2095 | 31 March 2024
Defined Benefit Obligathon at beginning of the year 7.76.691,00 1.56.421,00
Interest cost 18,072.00 11,387.00
Current service oost 1,93,536.00 1,69,481.00
fuctusarial gain on obligations dwe to change in financal assumption - -
Actiearial loss on obligations due tochange in experience R ] =1, 10,0000
Benefit paid directly by the amplayer -

Defined Benefit Obligation at the end of the year

b Fair value of Plan Assets

4,86,922.00) 2,26,691.00

|Reconciliation of opening and dosing balances of Flan Assots Amounts
Year ended Year ended
|FBrﬁH|BI! 11
Flan Assets at beginning of the year o -
Intersst Incame .
Contributions made -
Benefits paid -
dhsiels scquired -
Actisarial gain on obligations dise to change in finandial assumpticn
actisarial Ioss an obligations due to change in experience - -
Return an Plan Assets - -
Fair Value of Plan Assets at the end of the year -
e
|Flrﬂ|:|.|lll: Wear ended ¥ear ended
31 March 2025 | 31 March 2024 |
Currant service cost 1,93,536.00 1,69.483.00
Past Service cost - -
Interest Cost 16,072.00 11,387.00
Returm an Plan Asset . =
Met Cost 1.09,608.00 |  180,870.00 |
Year ended Year ended
31 March 2025 31 March 2024
Actisarial loss an obligations due to change In experience) financial assumptsons 50,623.00 -1,10, 530,00
Returm an Plan Awset - -
Met Cost 50,673.00 -1, 00, 600, 00
[ | m
Particulars Year ended Year ended
31 March 2025 | 31 March 2074 |
Discount Hate (per annum) F.5% 7.0A%
Expected rate of returmn on Plan Assefs |per anmum] . .
Rate of escalation in sslary [per annwm)] 5.00% 5005

Lue erer

Rateal &m

The estimate of rate of escalation n salary conmdered in actuarial valuation, takes into account inflation, senioety, pramotian

and ather relevant factors including supply and demand in the employrmant market.

I Sensitivity Analysis
|Farﬁculm

Projected Benefit obligation on current assumptions

Dielta effect of 413 change n the rate of discounting

Delta effect of -1% changs in the rate of discounting

Delta effect of +1% change n the rate of salary increase
Delts effecl of -1% change in the rate of salary mcrease
Dalta effect of + 1% change i the rate of employes turnawver
Delta effect of -1% change in the rate af employee tumover

¥ear pnoed Year ended
31 March 2025 |31 March 2022
-50,7A1.00 -15, 781.00
58,028, 00 7% 633,00
58, 292,00 29,959,000
-51,901.00 -6 494.00

Mihar Harish
Mehta

Digitally signed by
Mihar Harish Mehta
Dhate: 2025.05.16
2130041 +05'30

Digitally signed
Deepank e e

ar Agganval
IS 06,06

Cata:
Hggarwal 151514

+0F30

Mukul e
Diater 2250516
PEI n dE}f IO SR



Rallassure ingurance Brohers Private Umited

CIN : UET200DLIHPTCRA11EL

Notes to dalone financial

Al amownts are in INR anless othenwise specfied

8 Analytical Bstios

Batic Humerstcs Denoriraion wrent peviod  |Frevious period % warisnce | Reason for variance
Currant ralia ‘Curmnt asaty Current liakilities Increais in Oarent ratia & on sccount of ecrease in
350 180 FANICuriert Aidaty Le, Ireds recenable
Dabt Equity rabis Bormswings Sharaholders aguity Dicraase i Dabot Eguaty Ratio is o acoount of Decraase
0.00 003 S8 in Short Terms Borrormings.
Debt Service cowerage mbio Earnirgs before ingeness, tax, [Inkerest & Principad repayment
degen cistion and Inereais in Dbl Sevice comrage ratas is an acecas al
aTetisation 5757 35.1F 1755 | Increass in ERITDW in FY 24.35,
FBeturn on equity ratio Prodit after tases Awerage sharcholder’'s equity Deecrerase in Hebam on egafy ratlo rabicIs on aooos

higher percentage increase in &werage shareholders
equity compsrative bo incresse in Profit Adber ams

043 0br
vy SUrncronr satin Cast of poods sald vurage irnlony
Trecs recevables tomover Fewenue from operations Aemrage frade recehables
LT B.1E
Trade payables lurnaoar mbin | Purchassg Arearagn Irade payvabley
1,225 2SR, 25 FTARIN A
Mt capital harmosar ratia Rewanua ram aprations Total assats
Decraase in Met capital wrnoeer b is on acoouwt of
highar percentage increase in Total Assets comparative
460 148.73 &% | bo increase in Revenue from operations during the wear.
et pmodit ratio Prodit aftar tawms ayperye from operations Dencraase i Met prafit ratio & on sccount of highar
percentaga incedsa in rovenda from operatioes
0.3 035 33% | romparathes 1 increass in profis after taees.
Bzturn on insestment Income from Irssestrents Awmrage invesbments Increase in Beturn on imsestment is on acoosnt of
0.1z nar E1M | Decrease i Average Investmant,
Eadurn om capital ermployped Earnings before mieeasand  |Awersge sheeeholders equity &
Tanns e rirmings & | aase linhiilieg 058 0.59 o] [N

Provicus vear's figeres have been regrouped § to retan wherever necessary to conform with the osrrent Penicd's dassilication.
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39 Other statutory information
Additional Information Disclosure Pursuant to Schedule 1l of Companies Act, 2013 as per MCA notification dated March 24,
2021

(i} The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company
for holding any Benami property.

(i) The Company doss not have any transactions with companies struck off,
{iil} The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,
(iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year,

{v] The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
[Intermediaries) with the understanding that the Interrmediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(wi) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwize) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party [Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

[vii] The Company does not any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any
other relevant orovisions of the Income Tax Act. 1961

(viii) The campany has not been declared as willful defaulter by any bank or financial institution or government or any government
authority.

lix) The Company does not have any layers prescribed under clause (87) of section 2 of the Act read with the Companies
[Restriction on number of Layers) Rules, 2017.

(%] The company has not entered any scheme of arrangement during the year,

(xi) The company has not availed any borrowings from banks and financial institutions on the basis of security of current assets.

(xii) There are no significant subseguent events that would reguire adjustments or disclosure in the financial statements as on the
balance sheet date.

[wiii) The Code on Social Security, 2020 ["Code’) relating to employee benefits during employment and post employment benefits
received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on
which the Code will come into effect has not been notified and the final rules/interpretation have not yet been issued. The
Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the
Code becomes effective.
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