
 

Date: October 14, 2025 

To, 

The Manager 

Department of Corporate Compliance 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai – 400051. 

 

SCRIP SYMBOL: RNFI 

 

SUB: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

Dear Sir/ Madam, 

 

In compliance with the applicable provisions of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), we would like 
to inform that our wholly owned material subsidiary M/s RNFI Money Private Limited, has 

received approval from Reserve bank of India (RBI) for the upgradation of its existing Full-Fledged 

Money Changer (FFMC) licence to Authorized Dealer Category II status. 

 

Business impact and strategic rationale: - 

 Expanded services: The AD Category II licence will enable RNFI Money Private Limited to 

offer remittance services, which was not possible with FFMC licence and broader suite of 

foreign exchange,  

 Market footprint: The licence strengthens our digital presence in the foreign remittance 

market and supports scalable cross-border payment solutions. 

 Revenue and growth: Broader forex and remittance capabilities are expected to contribute 

meaningfully to top-line growth and diversification of RNFI Services Limited’s financial 

services portfolio. 

 Regulatory and operational readiness: RNFI Money Private Limited will complete all 

procedural formalities required by RBI including surrender of the FFMC licence and will 

implement requisite compliance, governance, and operational controls associated with AD 

Category II status. 

Confirmation and further disclosures 

 

 The approval is a regulatory milestone for RNFI Money Private Limited and for RNFI 

Services Limited’s strategic expansion in cross-border payments. 

 

 

 

 

 

 



 The Company will make further disclosures to the Exchange as and when there are material 

developments or upon commencement of AD Category II operations. 

 

This intimation is being made to ensure compliance and transparency with the Exchange and 
stakeholders. 
 

Please find the details attached as Annexure – A. 

We request you to take the same on record. 

Thanking you, 

Yours faithfully 

 

 For RNFI Services Limited 

(Formerly known as RNFI Services Private Limited) 

 

 

Ranveer Khyaliya  

Managing Director  

DIN: 07290203 
 

 



 

 

Annexure-A 

 

Disclosure of Information pursuant to Regulation 30 of the SEBI Listing Regulations read With 

SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July13, 2023: 
 

Particulars Details 

Name of the regulatory or licensing authority Reserve Bank of India, Foreign Exchange 
Department 

Brief details of the approval/license obtained 
withdrawn surrendered? 

Approval of upgradation of Existing FFMC 
Licence to AD -II Category , bearing Application 
ID: FAD-202412-730. 

Impact/relevance of such approval/license The upgraded license permits RNFI Money 

Private Limited Wholly owned material 

Subsidiary Company of RNFI Services Limited 

(listed entity), to act as the Authorized Dealer 

Category II under the provisions of the 
Foreign Exchange Management Act 1999 

regulated by RBI.  

Brief Impact/relevance for the same defined as 
above.  

Withdrawal/cancellation or suspension of 

license/approval by the regulatory or licensing 

authority, with reasons for such action, estimated 
impact (monetary or otherwise) on the listed 
entity and penalty, if any 

Not Applicable 

The actual impact (monetary or otherwise) 

along with corrective actions taken by the listed 

entity pursuant to the withdrawal, cancellation 
or suspension of the key license/ approval. 

Not Applicable 
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