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NOTES TO THE FINANCIAL STATEMENTS (Rs. In "00")

NOTE 3
Long-term borrowings  31/03/2022  31/03/2021 

Unsecured
Loan from Body corporate -                        6,000.00                  

-                        6,000.00                  

NOTE 4
Deferred Tax liability (Net)  31/03/2022  31/03/2021 

Timing Difference of Depreciation -                        327.04                     

Total -                        327.04                     

NOTE 5
Long-Term Provisions  31/03/2022  31/03/2021 

Provision for Gratuity 3,592.82               -                           

Total 3,592.82               -                           

NOTE 6
Trade Payables  31/03/2022  31/03/2021 

(a) Total Outstanding Dues of micro enterprises, small enterprises
     -Principal Outstanding 353.06                  14,150.08                
     -Interest Outstanding -                        -                           
(b) Total Outstanding Dues to creditors other than micro enterprises 17,107.26             102,011.00              
      and small enterprises

17,460.32             116,161.08              

6.1 Trading Payables Ageing Schedule

MSME OTHERS MSME OTHERS

Less Than One Year 353.06                17,107.26             14,150.08         102,011.00              
More than One Year -                      -                        -                   -                           

                 353.06               17,107.26          14,150.08               102,011.00 

NOTE 7
Other Current Liabilities  31/03/2022  31/03/2021 

Interest Accrued & due on borrowing 14,467.72             90.30                       
Other Payable
Audit Fees Payable 1,350.00               356.12                     
Portal Balance of Channel Partners 545,134.60           60,568.26                
Payable to merchants 3,614.51               -                           
Advance Received from Merchants 31,029.14             -                           
Employee Benefit Payable 1,787.18               5,270.95                  
Payable to Statutory Authorities 50,334.07             2,972.72                  
Advance From Customer 1,530.32               300.00                     
Expenses Payable 172,158.46           442.78                     
Other Refund Payable 17,982.24             873.25                     

839,388.24           70,874.38                

Total

Total

Particulars 31/03/2021
Undisputed

31/03/2022
Undisputed

Total
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NOTES TO THE FINANCIAL STATEMENTS (Rs. In "00")

Portal balance of Channel Partners 

Payable to Merchants

Advance Received from Merchants

Other Refund Payable

NOTE 8
Short-Term Provisions  31/03/2022  31/03/2021 

Provision for Taxation 22,479.06             5,599.08                  
Provision for Gratuity 21.59                    -                           

22,500.65             5,599.08                  

NOTE 10
Deferred Tax Assets (Net)  31/03/2022  31/03/2021 

Timing Difference of Depreciation (682.24)                 -                           
Disallowance under section 40A(7) 909.67                  -                           

227.43                  -                           

NOTE 11
Other Non-Current Assets  31/03/2022  31/03/2021 

Unsecured, considered good
Secuirty Deposit -Others 2,100.00               2,000.00                  

2,100.00               2,000.00                  

NOTE 12
Trade Receivables  31/03/2022  31/03/2021 

Debts outstanding for more than six months
Unsecured (considered good) -                        -                           

Outstanding for a period not exceeding six months from the due-date
Unsecured (considered good) 209,816.70           109,495.64              
Unbilled Dues (considered good) 37,098.79             -                           

246,915.49           109,495.64              

Total

Total

Company uses payment settlement gateways to credit the bank accounts of merchants to settle the liabilities in respect of transactions carried out on 
the portal. The settlement is done through an automated process. Amount outstanding as on 31.03.2022 represent the amounts for which settlement 
request is initiated by the merchants but credit for which is pending. It also includes amount of TDS which need to be reimburse to Channel Partner 
as they already deposited the same & pending for payment from Company side.

This amount represents transactions for which refund is pending in respect of transactions initiated on the company's portal but the same have not 
been successfully completed on the portal of channel partners and vice-versa. 

This amount represents amount received from the Channel Partner against which E-Value (Virtual Credit) has been enabled on Paysprint Portal 
(Business Portal) as on balance sheet date. This amount is available to the channel partner to carry out Domestic Money transfer (DMT), Aadhar 
Enabled Payaments (AEPS), Micro ATM (MATM), Recharges, and other business transactions & services which are available on company's Portal.

This amount represents funds deposited/credited by the channel partner into the bank accounts of the company against which they have not claimed e-
value as on balance sheet date on the portal of the company.

Total

Total

Anand 

Seenivasag

an

Digitally signed by 

Anand 

Seenivasagan 

Date: 2022.09.08 

18:26:23 +05'30'

Ranveer 

Khyaliya

Digitally signed 

by Ranveer 

Khyaliya 

Date: 2022.09.08 

18:26:45 +05'30'

VARUN 

NARBARIYA

Digitally signed by VARUN NARBARIYA 

DN: c=IN, st=Delhi, 

2.5.4.20=342eef61cadadb64300eafe070ba0ca89a125a800aa513

a3229ea8274e99be69, postalCode=110035, street=4562/12 JAI 

MATA MARKET TRI NAGAR ONKAR NAGAR, 

pseudonym=121ddef80efde083f9c5fc067574583e, 

serialNumber=a03d2d3c26078f001714906aa8dba71556c10234d

1d29b811b5fd23aef39d7f0, o=Personal, cn=VARUN NARBARIYA 

Date: 2022.09.08 19:13:13 +05'30'



NOTES TO THE FINANCIAL STATEMENTS (Rs. In "00")

12.1 Ageing of Trade Receivable

Trade 
receivables - 
Considered 

Good

Trade receivables - 
which have 
significant 

increase in credit 
risk

Trade 
receivables - 
Considered 

Good

Trade receivables - 
which have 

significant increase 
in credit risk

Less than 6 months 246,915.49         -                        109,495.64       -                           

246,915.49         -                        109,495.64       -                           

NOTE 13
Cash & Cash Equivalents  31/03/2022  31/03/2021 

Balances with banks:
    In current accounts 154,068.66           59,484.38                
    In Deposit Accounts with Maturity of more than12 months 3,000.00               3,000.00                  
    In Escrow/Pool Accounts 48,034.46             13,375.34                
Cash in hand -                        -                           

205,103.12           75,859.72                

NOTE 14
Short Term Loans and Advances  31/03/2022  31/03/2021 

Unsecured, considered good
Balance with Government Authorities 94,796.10             5,550.03                  
Advance to Staff 217.03                  -                           
Balance with Channel Partner 216,502.92           3,176.35                  
Other Short Term Advances 50,012.53             3,303.31                  
Advance to Suppliers 5,862.38               1.32                         
Other Advances Recoverable in Cash or in kind 572.15                  -                           

367,963.11           12,031.01                

Balance with Channel Partner

NOTE 15
Other Current Assets  31/03/2022  31/03/2021 

Secuirty Deposit -Rent 4,230.00               4,230.00                  
Interest Receivable 190.56                  12.88                       
TDS Recovery 26,244.50             77.20                       
Prepaid Expenses 32.25                    -                           

30,887.87             4,320.08                  

Total

Total

This Represents amount maintained with company's various service provider for successfull completion of all the business transation i.e. Domestic 
Money transfer (DMT), Aadhar Enabled Payment System (AEPS), Recharge, Bill Payments. etc. 

Total

31/03/2022

Particulars

31/03/2021
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NOTES TO THE FINANCIAL STATEMENTS (Rs. In "00")

NOTE 16
Revenue from Operations  31/03/2022  31/03/2021 

Sale of Product
Device Sale 29,264.06                           190,000.00 
PAN Token Sale 19,527.28                                          -   
Recharge Sale 2,075,150.00                                     -   

Sale of Services
Commission Income 4,133,772.15        4,174.95                  
Onboarding Fee 90,208.19             1,104.24                  

6,347,921.68        195,279.19              

NOTE 17
Other Income  31/03/2022  31/03/2021 

Interest Income on FDR 158.18                  12.88                       
Interest Income on Inter corporate loan 21.67                    -                           

179.85                  12.88                       

NOTE 18
Direct Cost of Operation  31/03/2022  31/03/2021 

Device Purchases 26,320.00             -                                 
Recharge Purchases 2,059,498.81        -                                 
PAN Token Purchases 17,263.30             123,500.40              
Commission Expenses 3,770,274.52        3,317.14                  
Integration Charges 535.58                  -                                 

5,873,892.21        126,817.54              

NOTE 19
Employee Benefit Expenses  31/03/2022  31/03/2021 

Director Remuneration 97,784.04             21,927.81                
Staff Salary & Incentive 127,921.91           12,891.55                
Staff Welfare Expenses 1,752.72               134.45                     
Gratuity Expenses 3,614.41               -                           
Employer's Contribution to Provident and Other Funds 3,497.27               332.95                     

234,570.35           35,286.76                

NOTE 20
Finance Cost  31/03/2022  31/03/2021 

Interest Paid on Unsecured Loan 16,075.24             97.62                       

16,075.24             97.62                       

Total

Total

Total

Total

Total
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NOTES TO THE FINANCIAL STATEMENTS (Rs. In "00")

NOTE 21
Administrative & Other Expenses  31/03/2022  31/03/2021 

Rental Expenses 16,447.65                               4,230.00 
Bank Charges 893.61                                       218.00 
Membership Fees 1,500.00                                            -   
Sponsorship Fees 60.00                                                 -   
Common Area Maintenace Charge 3,224.92                                    782.28 
Office Maintenance 2,069.58                                    653.19 
Advertisement & Business Promotion 2,559.70                                            -   
Website, Server and Domian Expenses 40,936.17                                  800.00 
Brokerage Paid -                                             705.00 
Legal & Professional Fees 7,919.50                                    650.00 
Consultancy Fees 12,000.00                                          -   
Conveyance & Travelling Exp 5,392.85                                            -   
Postage & Courier -                                                 4.79 
Electricity Expenses 741.33                                         60.07 
Account Verification expenses 225.37                                               -   
Interest & Late Fees on TDS, GST 12.62                                                 -   
Telephone and Internet Expenses 879.50                                         31.44 
Repair & Maintenance Expenses 104.75                                               -   
Printing and Stationery 443.29                                         80.75 
Rates & Taxes 118.00                                       180.00 
Support Services 12,578.68                                          -   
Festival Expenses 85.45                                                 -   
Short & Excess 25.00                                                 -   
Auditor's Remuneration
-Audit Fee 1,250.00                                    250.00 
-For Taxation & Others Matters 358.00                                       335.00 

109,825.97           8,980.52                  Total
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PAYSPRINT PRIVATE LIMITED 
CIN: U74999DL2020PTC374917 
Notes on Financial Statements as on 31st March, 2022 
 

Note 22 Significant Accounting Policies and Other Explanatory Notes to Financial Statements 

A         Corporate Information 
Paysprint Private Limited is a company registered under the Companies Act, 2013 vide 
Registration number U74999DL2020PTC374917 on 23rd December 2020 having its registered 
office in Delhi. The Company is enacting as a Business Correspondent of various Payment Banks 
and engaged in the business of Domestic Money Transfer (DMT), IMPS, Mobile Recharges, and 
other incidental business through its Channel partner network across the country. 
 

B         Significant Accounting Policies 
 
I Basis of preparation 

These financial statements have been prepared in accordance with the Generally Accepted 
Accounting Principles in India (‘Indian GAAP’) to comply with the Accounting   Standards 
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies 
(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013. The financial 
statements have been prepared under the historical cost convention on accrual basis. 
 

II Use of estimates 
The preparation of financial statements requires the management of the Company to make 
estimates and assumptions that affect the reported balances of assets and liabilities and 
disclosures relating to the contingent liabilities as at the date of the financial statements and 
reported amounts of income and expense during the year. Future results could differ due to 
changes in these estimates and the difference between the actual result and the estimates are 
recognized in the period in which the results are known / materialized. 
 

III Method of Accounting 
The Company follows mercantile system of accounting and recognises income and expenditure 
on accrual basis. 

IV Revenue Recognition 
As the Company is enacting as a Business Correspondent of various Payment Banks and engaged 
in the business of Domestic Money Transfer (DMT), IMPS, Mobile Recharges, and other 
incidental business through its channel partners network, the revenue of the company is 
commission income for various transactions, onboarding fee, sale of recharges etc. 
Revenue is recognized when it is earned and no significant uncertainty exists as to its realization 
or collection. The following specific recognition criteria must also be met before revenue is 
recognized: 
 
Commission Income: Commission income generally determined as a percentage of transaction 
value executed by the channel partners of the company. The commission income from various 
transaction services (DMT, IMPS, etc.) provided through the Company's portal is recognized 
when the transaction is executed and the services are rendered on real time basis and is included 
under the head “Revenue from Operations” in the Statement of Profit and Loss. 
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Onboarding Fees: Onboarding fees is recognized as and when channel partners are enrolled with 
the company and is included under the head “Revenue from Operations” in the Statement of 
Profit and Loss. 
 
Sale of Product: Revenue from sale of recharges/devices/Pan is recognized when control of the 
recharge coupon/goods sold, which coincides with the delivery, is transferred to the customer and 
it is reasonable to expect ultimate collection and is included under the head “Revenue from 
Operations” in the Statement of Profit and Loss. 

Interest Income: Interest income is recognized on an accrual basis and is included under the 
head “Other Income” in the Statement of Profit and Loss. 
 

V Taxation 
 Current Tax 

Current tax is determined as the amount of tax payable in respect of estimated taxable income for 
the year and in accordance with the provisions as per Income Tax Act, 1961. 

 
 Deferred Tax 

Deferred tax is recognized using the enacted / subsequently enacted tax rates and laws as on the 
Balance Sheet date, subject to the consideration of virtual/reasonable certainty of realization in 
respect of deferred tax assets, on all temporary timing differences, between taxable income and 
accounting income that originate in one period and are capable of reversal in one or more 
subsequent periods. 

 
VI Earnings per share 

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable 
to equity shareholders by the weighted average number of equity shares outstanding during the 
year. 
For the purpose of calculating diluted earnings per share, the net profit or loss for the year 
attributable to equity shareholders and the weighted average number of shares outstanding during 
the year are adjusted for the effects of all dilutive potential equity shares, except where results 
would be anti-dilutive. 
 

VII Provisions and contingent liabilities 
Provisions are recognized for liabilities when the Company has a present obligation as a result of 
past events, a probable outflow of resources is expected to settle the obligation and the amount 
can be reliably estimated. 
 
Contingent Liabilities are disclosed in respect of possible obligations that arise from past events 
but their existence is confirmed by the occurrence or non-occurrence of one or more uncertain 
future events not wholly within the control of the Company. 

Disputed liabilities and claims against the company including claims raised by authorities 
pending in appeals are treated amongst contingent liabilities and are not provided for in the 
accounts but are disclosed by way of note in Notes to Accounts. 
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VIII Inventories 
Goods are valued at lower of cost or net realizable value. Cost comprises of all cost of purchase, 
cost of conversion and other cost incurred in bringing them to their respective present location and 
condition. Cost is determined using FIFO method of inventory valuation. 

Consumables i.e., Packing material are considered as consumed as and when purchased. 

IX Property Plant and Equipment 
Property Plant and Equipment are stated at cost of acquisition less accumulated depreciation and 
impairment loss, if any. Cost comprises are purchase price and any attributable cost of bringing 
the assets to its working condition for its intended use. Any trade discounts and rebates are 
deducted in arriving at the purchase price. The cost of an item of property, plant and equipment, 
capital work in progress shall be recognized as an asset if and only if it is probable that future 
economic benefits associated with the item will flow to the Company and the cost of the item can 
be measured reliably. Financing costs relating to acquisition of Property Plant and Equipment are 
also included to the extent they relate to the period till such assets are ready to be put to use. 

Subsequent expenditure related to an item of property, plant and equipment asset is added to its 
book value only if it increases the future benefits from the existing asset beyond its previously 
assessed standard of performance. All other expenses on existing property, plant and equipment, 
capital work in progress, including day-to-day repair and maintenance expenditure and cost of 
replacing parts, are charged to the Statement of Profit and Loss for the period during which such 
expenses are incurred. 

X Intangible Assets 
 Intangible assets acquired separately 

Intangible assets acquired separately are measured on initial recognition at cost.  Following initial 
recognition, intangible assets are carried at cost less accumulated amortization and accumulated 
impairment losses, if any. Amortization is recognized on a written down value basis over their 
estimated useful lives. The estimated useful life and amortization method are reviewed at the end 
of each reporting period, with the effect of any changes in estimate being accounted for on a 
prospective basis. 

Internally generated intangible assets 

Expenditure on research activities is recognized as an expense in the period in which it is 
incurred. An internally-generated intangible asset arising from development (or from the 
development phase of an internal project) is recognized if, and only if, all of the following have 
been demonstrated: 

 the technical feasibility of completing the intangible asset so that it will be 
available for use or sale; 

 the intention to complete the intangible asset and use or sell it; 
 the ability to use or sell the intangible asset; 
 how the intangible asset will generate probable future economic benefits; 
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 the availability of adequate technical, financial and other resources to complete the 
development and to use or sell the intangible asset; and 

 the ability to measure reliably the expenditure attributable to the intangible asset 
during development 

 

The amount initially recognized for internally-generated intangible assets is the sum of the 
expenditure incurred from the date when the intangible asset first meets the recognition criteria 
listed above. Where no internally-generated intangible asset can be recognized, development 
expenditure is recognized in the statements of profit or loss and in the period in which it is 
incurred. 

Subsequent expenditures on the maintenance of internally-generated intangible assets are 
expensed as incurred. 

Capital Work in Progress 
Capital work-in-progress are carried at cost, comprising direct cost and related incidental 
expenses to acquire property plant and equipment. Assets which are not ready for intended use 
are also shown under capital work-in-progress. 

XI Depreciation & Amortization 
i) Depreciation on Property, Plant & Equipment is provided on Written down Value (WDV) 
method at the life prescribed in Schedule II to the Companies Act, 2013. Residual value of the 
assets is considered at 5%. 
 
ii) Intangible assets are amortized over the period of its useful life on Written down Value 
(WDV) basis. Residual value of the assets is considered at 5%. 

 

XII Employee Benefit (Retirement Benefits) 
i) Contributions to defined contribution schemes such as provident fund and family pension fund 
all charged to Profit & Loss Account as incurred; 
 
ii) Gratuity to employees is accounted on accrual basis on the basis of actuarial valuation; 
 
iii) The company does not have any policy for leave-encashment 
 

XIII Borrowing Cost 
Borrowing Costs that are attributable to the acquisition, construction of qualifying assets 
are capitalized as part of the cost of such assets. A qualifying asset is one that necessarily 
takes substantial period of time to get ready for the intended use. All other borrowing 
costs are charged to revenue in the period in which these are incurred. 
 

XIV Events Occurring after Balance Sheet Date  
Where material, events occurring after the date of Balance Sheet are considered up to the 
date of approval of accounts by the Board of Directors. 
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XV Lease 
Leases where the lessor effectively retains substantially all the risks and benefits of ownership for 
the leased term are classified as operating leases. Lease rent payments for assets taken on 
operating lease are recognized as expense in Profit and Loss Account 

 
XVI Investments 

Investments are classified as Non-Current Investments and Current Investments. Non-Current 
investments are valued at cost of acquisition and related expenses, unless, the diminution in the 
value of each of such investments in the opinion of the management is other than temporary & 
and Current Investments are valued at lower of cost and fair value. 
 

XVII Foreign Exchange Transaction 
Initial Recognition:  

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign 
currency amount the exchange rate between the reporting currency and the foreign currency at the 
date of the transaction. 

Subsequent Recognition:  

All monetary assets and liabilities in foreign currency are restated using the exchange rate 
prevailing at reporting date.  

Exchange Differences:  

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, 
at rates different from those at which they were initially recorded, are recognized in the Statement 
of Profit and Loss in the year in which they arise. 

XVIII Related Party Disclosure 
  

As Per Accounting Standard -18 issued by Ministry of corporate affairs, the company’s related 
party transactions are described below: - 

Names of the related parties and related party relationship 
 
Key Management Personnel 
 

 Deepankar Aggarwal  - Director 
 Anand Seenivasagan - Director 
 Ranveer Khyaliya - Director 
  
 Parties Where Control Exists 

a. RNFI Services Private Limited 
b. RNFI CMS Services Private Limited 
c. RNFI Fintech Private Limited 
d. RNFI Money Private Limited 
e. Microkred Technologies Private Limited  
f. Ciphersquare Technologies LLP 
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Fellow Subsidiaries / Associates 
a. Reliassure Insurance Brokers Private Limited 
b. OSSR Tech Solutions Private Limited 
c. Microkred Technologies Private Limited 
d. RNFI Zambia Limited 
e. RNFI Money Private Limited 
f. RNFI Fintech Private Limited 
g. RNFI CMS Services Private Limited 

 
Holding Company 
a. RNFI Services Private Limited 
 
Payment Made to Key Management Personnel 
Name    Nature    For year  For Year  

31.03.2022  31.03.2021 
  

Deepankar Aggarwal  Remuneration  24,00,000  5,37,500 
 Anand Seenivasagan  Remuneration  73,78,404  16,55,281 
 Deepankar Aggarwal  Reimbursement     25,014           - 
 Anand Seenivasagan  Reimbursement     25,154           - 
  

The related parties with whom transactions have taken place during the year are given 
below along with nature of Transactions: 
 
Name of Related 

Parties 
Nature of 

Transaction 
Opening 

Balance as on 
01.04.2021 

Amount (Rs.) Closing 
Balance as on 

31.03.2022 
Ciphersquare 
Technologies 

LLP 

Website 
Development & 

Technology Subs. 
Expenses 

14,15,008 Cr 1,68,29,528 Cr 
1,82,44,536 Dr 

-- 

RNFI CMS 
Services Private 

limited 

Device Purchase 
& Comm. 
Expenses 

-- 7,08,303.53 Cr 
1,50,234.90 Dr 

5,58,068.63 Cr 

RNFI Services 
Private Limited 

Loan 

Intercorporate 
Loan 

Received/(Repaid) 
And Interest on 
Loan Expenses 

6,09,030 Cr 699,77,25,200.00 Cr 
699,83,34,230.00 Dr 

 
16,07,524.00 Dr 

-- 

RNFI Services 
Private Limited 

Creditors 

Device sale 1,09,19,435 Dr. 1,33,99,552.28 Cr 
24,74,001.00  Dr 

6116.12 Cr 

RNFI Services 
Private Limited 

Recharge & 
Commission 

Income 

-- 11,87,52,635.76 Cr 
11,87,52,635.76 Dr 

-- 
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Name of Related 
Parties 

Nature of 
Transaction 

Opening 
Balance as on 

01.04.2020 

Amount (Rs.) Closing Balance 
as on 31.03.2021 

Deepankar 
Aggarwal 

Remuneration - 5,37,500 Cr 
5,37,500 Dr 

- 

Anand 
Seenivasagan 

Remuneration - 16,55,281 Cr 
11,46,186 Dr 

5,09,095 Cr 

 
 

XIX Leases 
  

The Company is lessee under operating leases for property in Delhi. 

The lease terms of these premise range from more than 1 year and accordingly are long-term 
leases. These lease agreements have varying terms and are usually renewable on mutually 
agreeable terms. 

Assets under operating lease, the future lease rentals payable are as followings: 
 
Period      As at 31/03/2022 As at 31/03/2021 
Not Later than 1 year          32,58,522/-      16,44,765/- 
Later than 1 year and not later than 5 year     1,60,32,000/-      32,22,033/- 
Later than five Years          10,56,000/-   Nil 

 
XX Employee Benefits (As-15 Disclosure) 
  
  

I. Change in present value of obligation 31/03/2022 
a) Present value of obligation as at the beginning of the period -- 

b) Acquisition adjustment -- 
c) Interest cost -- 
d) Current service cost 3,61,441 
e) Past service cost -- 
f) Benefits paid -- 
g) Actuarial (gain)/loss on obligation -- 
h) Present value of obligation as at the end of period 3,61,441 

 
II. Changes in the fair value of plan assets 31/03/2022 a) Fair value of plan assets at the beginning of the period -- b) Acquisition adjustment -- c) Expected return on plan assets -- d) Contributions -- e) LIC Charges -- f) Benefits paid -- g) Actuarial gain/(loss) on plan assets -- h) Fair value of plan assets at the end of the period -- 

 

Ranveer 

Khyaliya

Digitally signed by 

Ranveer Khyaliya 

Date: 2022.09.08 

18:41:19 +05'30'

Anand 

Seenivasagan

Digitally signed by 

Anand Seenivasagan 

Date: 2022.09.08 

18:41:35 +05'30'

VARUN 

NARBARIYA

Digitally signed by VARUN NARBARIYA 

DN: c=IN, st=Delhi, 

2.5.4.20=342eef61cadadb64300eafe070ba0ca89a125a800aa

513a3229ea8274e99be69, postalCode=110035, 

street=4562/12 JAI MATA MARKET TRI NAGAR ONKAR 

NAGAR, pseudonym=121ddef80efde083f9c5fc067574583e, 

serialNumber=a03d2d3c26078f001714906aa8dba71556c102

34d1d29b811b5fd23aef39d7f0, o=Personal, cn=VARUN 

NARBARIYA 

Date: 2022.09.08 19:17:12 +05'30'



III. Fair value of plan assets 31/03/2022 
a) Fair value of plan assets at the beginning of the period -- 

b) Acquisition adjustment -- 
c) Actual return on plan assets -- 
d) Contributions -- 
e) LIC Charges -- 
f) Benefits paid -- 
g) Fair value of plan assets at the end of the period -- 

 
IV. Actuarial gain / loss recognized 31/03/2022 
a) Actuarial gain/(loss) for the period - Obligation -- 
b) Actuarial (gain)/loss for the period - Plan Assets -- 
c) Total (gain)/loss for the period -- 
d) Actuarial (gain) / loss recognized in the period -- 
e) Unrecognized actuarial (gains) / losses at the end of period -- 
V. The amounts to be recognized in balance sheet and 

statement of P & L A/C 
31/03/2022 

a) Present value of obligation as at the end of the period 3,61,441 
b) Fair value of plan assets as at the end of the period -- 
c) Funded status / Difference (3,61,441) 
d) Excess of actual over estimated -- 
e) Unrecognized actuarial (gains)/losses -- 
f) Net asset/(liability)recognized in balance sheet (3,61,441) 

 
VI. Expense recognized in the statement of P & L A/C 31/03/2022 
a) Current service cost 3,61,441 
b) Past service cost -- 
c) Interest cost -- 
d) Expected return on plan assets -- 
e) Net actuarial (gain)/ loss recognized in the period -- 
f) Expenses recognized in the statement of profit & losses 3,61,441 

 
VII. Reconciliation statement of expense in the statement of P & 

L A/C 
31/03/2022 

a) Present value of obligation as at the end of period 3,61,441 
b) Present value of obligation as at the beginning of the period -- 
c) Benefits paid -- 
d) Actual return on plan assets -- 
e) Acquisition adjustment -- 
f) Expenses recognized in the statement of profit & losses 3,61,441 

 
VIII. Movements in the liability recognized in the Balance Sheet 31/03/2022 
a) Opening net liability -- 
b) Expenses as above 3,61,441 
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c) Benefits paid -- 
d) Actual return on plan assets -- 
e) Acquisition adjustment -- 
f) Closing net Liability 3,61,441 

 
IX. The Major categories of plan assets 31/03/2022 
a) Government of India Securities -- 
b) High Quality Corporate Bonds -- 
c) Equity Shares of listed companies -- 
d) Property -- 
e) Funds Managed by Insurer -- 

 Total -- 
 

X. Expected company contributions for next year is Rs. Nil/-. 
 

XI. Current / Non-Current Liability 31/03/2022 
a) Current liability 2,159 
b) Non-Current liability 3,59,282 
c) Net Liability 3,61,441 

 
XX Earning in Foreign exchange earnings and outgo: 
 Value of imports calculated on C.I.F. basis: Nil 
 Expenditure in Foreign Currency : Nil 
 Remittance in foreign currency on account of Dividend : Nil 
 Earning in Foreign Currency : Nil 
 Contingent Liabilities : Nil  
  
XXI The Management has identified enterprises which have provided goods and services to the 

Company which qualify under the definition of micro and small enterprise as defined under the 
Micro, Small and Medium enterprises Development Act, 2006. Accordingly the disclosure in 
respect of amounts payable to such enterprises as at March 31,2022 has been made based on the 
information available with the Company further in view of the management the impact of 
interest, if any that may be payable in accordance with the Act is not expected to be material. The 
company has not received any claim for interest from any supplier under this Act. The 
information has been determined to the extent such parties have been identified on the basis of 
information available with the company. Auditors have placed reliance on such information 
provided by the management. 
 

XXII Contingent Liabilities not provided for in respect of: 
 

S. No. Particulars As on 31/03/2022 As on 31/03/2021 
1 Legal Suits Nil Nil 
2 Capital Commitment Nil Nil 
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C Additional Information 
  
i Previous year’s figures have been regrouped / re-casted wherever necessary to conform with the 

current year’s classification. 
 
ii In the opinion of the board of directors, current assets, loans & advances will be realized in the 

ordinary course of business at least equal to the amount at which they are stated in the balance 
sheet and provisions for all known liabilities have been made. 

 
iii Balance in the accounts of creditors and other liabilities are subject to confirmation. 
 
iv There were no transactions relating to previously unrecorded income that have been   surrendered 

or disclosed as income during the year in the tax assessment under the income tax Act, 1961. 
 
v The Company has not entered into any transaction with struck-of companies. 
 
vi There are no significant subsequent events that would require adjustments or disclosure in the 

financial statements as on the balance sheet date. 
 
vii The company has not availed any borrowings from banks and financial institutions on   the basis 

of security of current assets. 
 
viii The company has not entered into any scheme of arrangement during the year. 
 
ix The company has not been declared as willful defaulter by any bank or financial institution or 

government or any government authority. 
 
x The Company has not received funds from any person or entities including foreign entities to 

further lend or invest or provide any guarantee, security to third party. 
 
xi The company does not hold any Benami property and no proceeding is pending under the Benami 

Transactions (Prohibition) Act, 1988. 
 
xii The company has not revalued any assets during the year. 
 
Xiii The Company has complied with number of layers of companies. 
 
xiv Analytical Ratios 
 
  

Ratio Numerator Denominator 31/03/2022 
 

31/03/2021 
 

Variance 

Current ratio 
(in times) 

 

Total 
Currents 
Assets 

 

Total Current 
Liabilities 

0.97 1.05 -7.61% 

Debt-Equity 
Ratio 

(in times) 
 

Long Term 
Borrowings + 
Short Term 
Borrowings 

 

Total equity 
 

Nil 0.32 -100% 
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Debt service 
coverage 

ratio 
(in times) 

 

Earnings 
before 

Interest, 
Depreciation 

and Tax 
(EBIDTA) 

 

Interest + 
Principal 

repayments 
 

8.08 247.97 -96.74% 

Return on 
equity ratio 

(in %) 
 

Net 
Profit/(Loss) 

After Tax 
 

Average total 
equity 

 

129.38 189.26 -31.64% 

Inventory 
Turnover 
Ratio (In 

times) 

Revenue 
from 

operations 

Average 
Inventory 

N.A. N.A. N.A. 

Trade 
receivable 

turnover ratio 
(in times) 

 

Revenue 
from 

operations 
 

Average trade 
Receivables 

 

35.62 3.57 898.67% 

Trade 
payables 

turnover ratio 
(in times) 

 

Purchase of 
Services  

 
 

Average trade 
payables 

 

87.92 2.18 3926.53% 

Net capital 
turnover ratio 

(in times) 
 

Revenue 
from 

operations 
 

Average 
working 

capital (i.e. 
Total current 

assets less 
Total current 

liabilities) 
 

-647.80 43.05 -1604.72% 

Net 
profit/(loss) 

ratio 
(in %) 

Profit/(loss) 
for the year 

 

Revenue from 
operations 

 

1.07 9.02 -88.09% 

Return on 
capital 

employed 
(in %) 

Profit/(loss) 
before tax and 
finance costs 

 

Total Assets 
less Current 

liability 

117.46 94.78 23.93% 

Return on 
investment 

(in %) 

Income 
generated 

from invested 
funds 

 

Average 
invested funds 

in treasury 
investments 

 

129.38 189.26 -31.64% 
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Explanation to Variance 

i. Decrease in Current Ratio is on account of increase in Current Liabilities. 
ii. Decrease in Debt Equity Ratio because company don’t have Borrowings as on 31.03.22. 
iii. Decrease in Debt Service Coverage Ratio is on account of increase in Interest Cost. 
iv. Decrease in Return on Equity Ratio is on account of higher percentage increase in net worth 

comparative to percentage increase in net profit after tax during the current year.   
v. Increase in Trade Receivable Turnover Ratio is on account of higher percentage increase in 

Revenue from operation comparative to percentage increase in Average Trade Receivable.  
vi. Increase in Trade Payable Turnover Ratio is on account of higher percentage increase in direct 

cost of operation comparative to percentage increase in Average Trade Payable. 
vii. Decrease in Net Capital Turnover Ratio is on account of Decrease in Average Working Capital. 
viii. Decrease in Net Profit Ratio is on account of higher percentage increase in Revenue from 

Operations comparative to percentage increase in Net Profit after Tax during the year. 
ix. Increase in Return on capital employed is on account Increase in Profit before tax and finance 

cost. 
x. Decrease in Return on Investment is on account of higher percentage Increase in average total 

equity comparative to percentage increase in net profit after tax. 
 
xv Payment to Statutory Auditor         2021-22           2020-21 
  Statutory Audit Fee                                             Rs.  1,25,000          Rs, 25,000 
  Tax Audit Fee                                                     Rs.      25,000           Rs, 15,000 
  Others                                                                 Rs.      12,000          Rs, 18,500 
  
xvi Earning Per shares (EPS): - 
 
 Particulars                              2021-22           2020-21 
 Net profit After tax                                        68,22,673          17,62,010 
 

Weighted Average number of equity shares                     10,000    10,000 
Outstanding at the end of the year 
 
Diluted & Basic EPS                                                        682.26         176.20 
Nominal Value of Equity Share         10     10 

 
xvii Company doesn’t proposed any amount of dividend to be distributed among equity shareholders. 
 
  
 
For Narbariya & Associates LLP               For and on behalf of the Board of Directors of 
Chartered Accountants     PAYSPRINT PRIVATE LIMITED 
Registration No.: N500340                                    
 
 
 
 
Varun Narbariya     Ranveer khyaliya Anand Seenivasagan 
Partner       Director  Director 
Mem. No. 546314     DIN: 07290203  DIN: 07081405  
Date: 8th September 2022  
UDIN: 
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